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Report Title: Region 9 Enforcement and Compliance Assurance Division Inspection Report 

Compliance Evaluation Inspection on August 17 2023 and August 18 2023 

Focused Compliance Inspection on January 16 2024 

 

Date of Report: April 30 2024 

Agency: US Environmental Protection Agency  

Division: Enforcement and Compliance Assurance  

Branch: Air, Waste and Chemicals 

 

 

Facility Address: 3250 Scott Blvd Santa Clara, California, 95054  

Tenant and Operator: Apple Inc (“Aria”) 

Owner: Cushman & Wakefield 

 

FRS ID: 110001168254 

RCRA LQG ID: CAR000278176 (prior CAT000623983) 

TRI ID: 95051NTRSL3250S 

SIC: TRIS 3674 Semiconductors and Related Devices  

Bay Area Air Quality Management District Permit No. 22839 (“Semiconductor fab”). 

San Jose-Santa Clara Regional Wastewater Facility Permit No. SC-461B (“Semiconductor – New 

Source”).  

 

 

Property APN: 216-29-117 

Zoning: Light Industrial (with existing Planned Development for 1,800 residential units on the 

northern property line, and Light Industrial on the western, southern, and eastern property lines). 

There is a pending 4/2024 Planning application requesting to add 166 new residential units on the 

eastern property line. 

 

General Plan Phase III: Low Intensity Office / R&D (with High Density Residential on the 

northern, western, and southern property lines; and Low Intensity Office / R&D on the eastern 

property line). 

 

 

Notes: The US EPA report was released per FOIA Request (No. 2024-EPA-04320) on June 21 2024. 

This “report cover page” summary was written by Ashley Gjovik (not US EPA). 
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Ashley Gjovik 
ashleymgjovik@protonmail.com 
 
 
Re:  Freedom of Information Act Request No. 2024-EPA-04320 
 
 
 Final Response 
 
 
Dear Ashley Gjovik:   
 
This letter concerns the above-referenced Freedom of Information Act (FOIA) request, received by the 
U.S. Environmental Protection Agency (EPA) on May 21, 2024, in which you requested the recent 
inspection report for RCRA compliance at 3250 Scott Blvd., in Santa Clara, California.  
 
Final Response 
 
EPA has now concluded its search for records responsive to your FOIA request. A portion of the record 
is available through the EPA FOIAXpress Public Access Link (PAL) at 
https://foiapublicaccessportal.epa.gov/.  
 
To access the records, please go to the Sign In link in the upper right-hand corner of the PAL and log in 
to your FOIAXpress account, if you have one. If you are not a FOIAXpress user and want to create an 
account, please contact FOIA_HQ@epa.gov to request an account invitation email.  
 
The records are also available in EPA’s virtual public Reading Room. To access the records, select the 
Reading Room link at the top of the PAL. Enter “*04320” for the FOIA Case Number, click on Search, 
and locate the records associated with FOIA Request No. 2024-EPA-04320. 
 
EPA is withholding information under Exemption 4 of the FOIA, 5 U.S.C. § 552(b)(4). EPA has 
determined that the withheld material may contain Confidential Business Information, which is exempt 
from disclosure under Exemption 4. Pursuant to 40 C.F.R. § 2.204(d)(1), your request is being initially 
denied, with respect to these portions of the records, because further inquiry by EPA is required before 
a final determination can be made.  
 

https://foiapublicaccessportal.epa.gov/
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For those records that have been partially redacted, EPA has identified the basis for the redaction 
directly on the released record. EPA has considered the foreseeable harm standard when reviewing 
records and applying FOIA exemptions. 
 
With respect to our withholdings under Exemption 4, please advise EPA if you believe EPA should 
conduct a final confidentiality determination. We will contact you to confirm your continued interest in 
receiving a final confidentiality determination. If appropriate, we will also provide you with a fee 
estimate and request an assurance of payment. Once we have confirmed your continued interest in 
the information and received any necessary assurance of payment, we will consult with all relevant 
third parties in connection with the information that has been withheld. The Office of Regional Counsel 
in EPA Region 9 will then issue a final confidentiality determination on whether the material qualifies 
for confidential treatment or may be released.  
 
If EPA is assessing fees related to the processing of your FOIA request, an invoice with billing and 
payment instructions will be sent to you in separate correspondence.  
 
Final Appeal Rights and Contact Information 
 
This letter concludes our response to your request. As noted above, we have not yet made a final 
determination on the releasability of the material we have withheld under Exemption 4. We will be in 
contact with you regarding our review of this information. Therefore, you do not need to appeal the 
withholding of information under Exemption 4.  
 
To the extent you would like to appeal any other issue, you may appeal this determination in writing 
within ninety (90) calendar days from the date of this letter by one of the following methods: 

1.) Visit EPA's FOIA submission website (https://foiapublicaccessportal.epa.gov/), sign into your 
account by clicking Sign In, and select Submit Appeal; 

2.) U.S. Mail sent to the following address: National FOIA Office, U.S. Environmental Protection 
Agency, 1200 Pennsylvania Avenue NW (2310A), Washington, DC 20460; or 

3.) Overnight delivery service to National FOIA Office, U.S. Environmental Protection Agency, 1200 
Pennsylvania NW, Room 7309C, Washington, DC 20460. 

 
The Agency will not consider appeals received after the 90-calendar-day limit. Appeals received after 
5:00 p.m. EST will be considered received on the next business day. The appeal should include the FOIA 
tracking number listed above. For quickest possible handling, the appeal letter, and its envelope, if 
applicable, should be marked “Freedom of Information Act Appeal.” 
 
If you need any further assistance or would like to discuss any aspect of your request, you may seek 
assistance from EPA’s FOIA Public Liaison at hq.foia@epa.gov or call (202) 566-1667. You may also seek 
assistance from the Office of Government Information Services (OGIS). You may contact OGIS in any of 
the following ways: by mail, Office of Government Information Services, National Archives and Records 
Administration, 8601 Adelphi Road, College Park, MD 20740-6001; email: ogis@nara.gov; telephone: 
(202) 741-5770 or (877) 684-6448; or fax: (202) 741-5769. For all media inquiries, please contact 
press@epa.gov.    
  

https://foiapublicaccessportal.epa.gov/
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Please contact J. Andrew Helmlinger at helmlinger.andrew@epa.gov or (415) 972-3904 should you 
have any questions concerning this matter.   
 
 
       Sincerely, 
 
 
 
       Amy C. Miller-Bowen, Director 
       Enforcement and Compliance Assurance Division 
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Region 9 Enforcement and Compliance Assurance Division
INSPECTION REPORT

ϭ�

Inspection Date(s): �ƵŐƵƐƚ�ϭϳ�ʹ ϭϴ͕�ϮϬϮϯ ĂŶĚ�
:ĂŶƵĂƌǇ�ϭϲ͕�ϮϬϮϰ

Inspection(s) Announced: EŽ

Time #1: Entry #1: ϭϬ͗Ϭϱ Ăŵ ;�ƵŐƵƐƚ�ϭϳ͕�ϮϬϮϯͿ Exit #1: Ϯ͗Ϯϵ Ɖŵ ;�ƵŐƵƐƚ�ϭϴ͕�ϮϬϮϯͿ
Time #2: Entry #2: ϵ͗ϮϬ�Ăŵ�;:ĂŶƵĂƌǇ�ϭϲ͕�ϮϬϮϰͿ Exit #2: ϰ͗ϱϬ Ɖŵ ;:ĂŶƵĂƌǇ�ϭϲ͕�ϮϬϮϰͿ
Media: Z�Z�
Regulatory Program(s) Z�Z��^ƵďƚŝƚůĞ��͗�,ĂǌĂƌĚŽƵƐ�tĂƐƚĞ WƌŽŐƌĂŵ͖�

Company Name: �ƉƉůĞ͕�/ŶĐ͘
Facility or Site Name: ^ĂŵĞ
Facility Location(s):
(city, state, zip code)

ϯϮϱϬ�^ĐŽƚƚ��ůǀĚ͕�
^ĂŶƚĂ��ůĂƌĂ͕�����ϵϱϬϱϰ

Mailing Address:
(city, state, zip code)

ϭ��ƉƉůĞ�WĂƌŬ�tĂǇ͕�Dͬ^�ϯϭϵ��,^
�ƵƉĞƌƚŝŶŽ͕����ϵϱϬϭϰ

Geographic 
Coordinates:

ϯϳ͘ϯϳϴϲϳϬ ͬ�ͲϭϮϭ͘ϵϳϭϴϰϬ ǁǁǁ͘ůĂƚůŽŶŐ͘ŶĞƚ

County: ^ĂŶƚĂ��ůĂƌĂ��ŽƵŶƚǇ
Facility/Site Contact: dŽŵ�,ƵǇŶŚ �,^�DĂŶĂŐĞƌ

ƚŽŵͺŚƵǇŶŚΛĂƉƉůĞ͘ĐŽŵ
;ϰϬϴͿ ϱϵϱͲϬϵϰϳ

Facility/Site Identifier: �W��/��EƵŵďĞƌ͗���Z�ϬϬϬ�Ϯϳϴ�ϭϳϲ�ĂŶĚ���d ϬϬϬ�ϲϮϯ�ϵϴϯ
Generator Status: �W��ŝŶƐƉĞĐƚĞĚ�ŽŶĞ �ƉƉůĞ͕�/ŶĐ͘�;�ƉƉůĞͿ�ĨĂĐŝůŝƚǇ�ůŽĐĂƚĞĚ�Ăƚ�ϯϮϱϬ�^ĐŽƚƚ��ůǀĚ�ŝŶ�

^ĂŶƚĂ��ůĂƌĂ͕����;�W��/��EƵŵďĞƌ���Z�ϬϬϬ�Ϯϳϴ�ϭϳϲͿ͘�dŚŝƐ�ĨĂĐŝůŝƚǇ�ŽƉĞƌĂƚĞƐ�ĂƐ�
>ĂƌŐĞ�YƵĂŶƚŝƚǇ�'ĞŶĞƌĂƚŽƌ�;>Y'Ϳ�ŽĨ�Z�Z��ĂŶĚ�ŶŽŶͲZ�Z��ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ
;EZ,tͿ ŝŶ�ƚŚĞ�^ƚĂƚĞ�ŽĨ��ĂůŝĨŽƌŶŝĂ͘�dŚŝƐ�ĨĂĐŝůŝƚǇ ĂůƐŽ�ŽƉĞƌĂƚĞƐ�ĂƐ�Ă�^ŵĂůů�
YƵĂŶƚŝƚǇ�,ĂŶĚůĞƌ�ŽĨ�hŶŝǀĞƌƐĂů�tĂƐƚĞ �ĂƚƚĞƌŝĞƐ͘���

�ĐĐŽƌĚŝŶŐ�ƚŽ�Z�Z��/ŶĨŽ͕��ƉƉůĞ͛Ɛ ^ĂŶƚĂ��ůĂƌĂ�ůŽĐĂƚŝŽŶ�ǁĂƐ�ĂůƐŽ�ĂƐƐŝŐŶĞĚ Ă�
ƐĞĐŽŶĚ��W��/��EƵŵďĞƌ�;ŝ͘Ğ͕͘���d�ϬϬϬ�ϲϮϯ�ϵϴϯͿ�ŝŶ�^ĞƉƚĞŵďĞƌ�ŽĨ�ϭϵϴϲ͘�dŚŝƐ�
ƐĞĐŽŶĚ��W��/��EƵŵďĞƌ�ŝƐ�ƌĞůĂƚĞĚ�ƚŽ Ă�ŚŝƐƚŽƌŝĐ ĐůĞĂŶͲƵƉ͕�ŝŶŝƚŝĂƚĞĚ�ďǇ�ŽŶĞ�ŽĨ�ƚŚĞ�
ƉƌĞǀŝŽƵƐ�ŽǁŶĞƌƐ�ŽĨ�ƚŚĞ�ƐŝƚĞ͕�^ǇŶĞƌŐǇ�^ĞŵŝĐŽŶĚƵĐƚŽƌ͘�KŶ�EŽǀĞŵďĞƌ�ϲ͕�ϮϬϮϬ͕�
�ƉƉůĞ ŶŽƚŝĨŝĞĚ��W��ƚŚĂƚ�ƚŚŝƐ�ƐƉĞĐŝĨŝĐ�ĐůĞĂŶƵƉ�ĂĐƚŝǀŝƚǇ�ĂŶĚ�ƚŚĞ��W��/��EƵŵďĞƌ�
ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ĐůĞĂŶƵƉ�;ŝ͘Ğ͕͘���d�ϬϬϬ ϲϮϯ�ϵϴϯͿ͕�ĂƌĞ ŶŽ�ůŽŶŐĞƌ�ĂĐƚŝǀĞ
ƵŶĚĞƌ�Z�Z�͘

NAICS: ϯϯϰϭϭϭ��ůĞĐƚƌŽŶŝĐ��ŽŵƉƵƚĞƌ�DĂŶƵĨĂĐƚƵƌŝŶŐ͘
SIC:  ϯϱϳϭ �ůĞĐƚƌŽŶŝĐ��ŽŵƉƵƚĞƌƐ͘

Facility/Site Personnel Participating in Inspection:
dŽŵ�,ƵǇŶŚ͕�W� �ƉƉůĞ͕�/ŶĐ͘ �,^�DĂŶĂŐĞƌ ƚŽŵͺŚƵǇŶŚΛĂƉƉůĞ͘ĐŽŵ

;ϰϬϴͿ ϱϵϱͲϬϵϰϳ



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

<ĞǀŝŶ�^ƵŶŐ� �ƉƉůĞ͕�/ŶĐ͘� �,^��ŶŐŝŶĞĞƌ� ŬĞǀŝŶͺƐƵŶŐΛĂƉƉůĞ͘ĐŽŵ�
;ϰϬϴͿ ϵϬϴͲϬϭϲϳ

'ƌĂĐĞ�&ŝƐŬ� �ƉƉůĞ͕�/ŶĐ͘� �,^��ŶŐŝŶĞĞƌ� ŐĨŝƐŬΛĂƉƉůĞ͘ĐŽŵ��

^ĂŵĞĞŝ��ů�<ŚĂĨĂũŝ� ��d��ŶǀŝƌŽ� &ŝĞůĚ��ŚĞŵŝƐƚ� ƐĂůŬŚĂĨĂũŝΛĂĐƚĞŶǀŝƌŽ͘ĐŽŵ��
;ϰϬϴͿ ϱϰϴͲϱϬϱϬ

�ĞŵŽŶƚĞ�ZŽƐĞ� ��d��ŶǀŝƌŽ�

�ůůĞŶ�^ŚĞƌůŽĐŬ� �ƉƉůĞ͕�/ŶĐ͘�

:ŽĞ�>ŽĨƚ� �ƉƉůĞ͕�/ŶĐ͘� &ĂĐŝůŝƚŝĞƐ��ŶŐŝŶĞĞƌ�

KƚŚĞƌ�WĞƌƐŽŶŶĞů�WĂƌƚŝĐŝƉĂƚŝŶŐ�ŝŶ�/ŶƐƉĞĐƚŝŽŶ͗�
&ƌĞĚĞƌŝĐŬ��ŚƵŶ� ^ĂŶƚĂ��ůĂƌĂ�&ŝƌĞ�

�ĞƉĂƌƚŵĞŶƚ�
�ƐƐŝƐƚĂŶƚ�&ŝƌĞ�
DĂƌƐŚĂůů�ͬ��hW��
DĂŶĂŐĞƌ�

ĨĐŚƵŶΛƐĂŶƚĂĐůĂƌĂĐĂ͘ŐŽǀ��
;ϰϬϴͿ ϲϭϱͲϰϵϲϭ

/ŶƐƉĞĐƚŽƌ;ƐͿ͗�

�ŚƌŝƐƚŽƉŚĞƌ�ZŽůůŝŶƐ�
;>ĞĂĚ�/ŶƐƉĞĐƚŽƌͿ�

�
�

h^��W�͕�ZĞŐŝŽŶ�ϵ��
DĂŝů��ŽĚĞ͗��E&�ϮͲϮ�

�ŶǀŝƌŽŶŵĞŶƚĂů�
WƌŽƚĞĐƚŝŽŶ�
^ƉĞĐŝĂůŝƐƚ�

ƌŽůůŝŶƐ͘ĐŚƌŝƐƚŽƉŚĞƌΛĞƉĂ͘ŐŽǀ��
;ϰϭϱͿ ϵϰϳͲϰϭϲϲ

�ŶƵŬĂ�<ŝŶŐ� h^��W�͕�ZĞŐŝŽŶ�ϵ��
DĂŝů��ŽĚĞ͗��E&�ϮͲϮ�

WŚǇƐŝĐĂů�^ĐŝĞŶƚŝƐƚ� ŬŝŶŐ͘ĂŶƵŬĂΛĞƉĂ͘ŐŽǀ�
;ϰϭϱͿ ϵϳϮͲϯϰϳϬ

DĂƌŬ��ŶƚŚŽŶǇ�ZĞůŽŶ� h^��W�͕�ZĞŐŝŽŶ�ϵ��
DĂŝů��ŽĚĞ͗��E&�ϮͲϮ�

WŚǇƐŝĐĂů�^ĐŝĞŶƚŝƐƚ� ƌĞůŽŶ͘ŵĂƌŬĂŶƚŚŽŶǇΛĞƉĂ͘ŐŽǀ��
;ϰϭϱͿ ϵϳϮͲϯϮϱϮ

WĞĞƌ�ZĞǀŝĞǁ͗�

DĂƌŬ��ŶƚŚŽŶǇ�ZĞůŽŶ�

�
�
�
h^��W�͕�ZĞŐŝŽŶ�ϵ��
DĂŝů��ŽĚĞ͗��E&�ϮͲϮ�

WŚǇƐŝĐĂů�^ĐŝĞŶƚŝƐƚ� ƌĞůŽŶ͘ŵĂƌŬĂŶƚŚŽŶǇΛĞƉĂ͘ŐŽǀ��
;ϰϭϱͿ ϵϳϮͲϯϮϱϮ

<ĂŽƌƵ�DŽƌŝŵŽƚŽ�

�
�
�
h^��W�͕�ZĞŐŝŽŶ�ϵ�
DĂŝů��ŽĚĞ͗��E&�Ϯ�

�ƐƐŝƐƚĂŶƚ�
�ŝƌĞĐƚŽƌ͕��ŝƌ͕�
tĂƐƚĞ�Θ�
�ŚĞŵŝĐĂůƐ��ƌĂŶĐŚ�

ŵŽƌŝŵŽƚŽ͘ŬĂŽƌƵΛĞƉĂ͘ŐŽǀ�
;ϰϭϱͿ ϵϳϮͲϯϯϬϲ

CHRISTOPHER ROLLINS
Digitally signed by CHRISTOPHER
ROLLINS
Date: 2024.04.25 09:43:36 -07'00'

MARK ANTHONY 
RELON

Digitally signed by MARK 
ANTHONY RELON 
Date: 2024.04.29 17:31:53 -07'00'

Morimoto, Kaoru Digitally signed by Morimoto, Kaoru
Date: 2024.04.30 08:42:42 -07'00'



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

^��d/KE�/�ʹ�/EdZK�h�d/KE�

WƵƌƉŽƐĞ�ŽĨ�ƚŚĞ�/ŶƐƉĞĐƚŝŽŶ�

dŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ƚŚĞ�ŝŶƐƉĞĐƚŝŽŶ�ǁĂƐ�ƚŽ�ĚĞƚĞƌŵŝŶĞ��ƉƉůĞ͕�/ŶĐ͛͘Ɛ�;�ƉƉůĞͿ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�
ĂƉƉůŝĐĂďůĞ�ĨĞĚĞƌĂů�ĞŶǀŝƌŽŶŵĞŶƚĂů�ƐƚĂƚƵƚĞƐ�ĂŶĚ�ƌĞŐƵůĂƚŝŽŶƐ͕�ĂŶĚ�ŝŶ�ƉĂƌƚŝĐƵůĂƌ͕�ƚŚĞ�ZĞƐŽƵƌĐĞ�
�ŽŶƐĞƌǀĂƚŝŽŶ�ĂŶĚ�ZĞĐŽǀĞƌǇ��Đƚ�;Z�Z�Ϳ͕�ĂƐ�ĂŵĞŶĚĞĚ͕�ƚŚĞ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ƌĞŐƵůĂƚŝŽŶƐ�ƉƌŽǀŝĚĞĚ�
ŝŶ�ƚŚĞ��ŽĚĞ�ŽĨ�&ĞĚĞƌĂů�ZĞŐƵůĂƚŝŽŶƐ�;�&ZͿ͕��ŚĂƉƚĞƌ�ϰϬ͕�WĂƌƚƐ�ϮϲϬ�Ͳ�Ϯϲϲ͕�Ϯϲϴ͕�ϮϳϬ͕�Ϯϳϯ͕�ĂŶĚ�Ϯϳϵ͕�
ƚŚĞ��ĂůŝĨŽƌŶŝĂ�,ĞĂůƚŚ�ĂŶĚ�^ĂĨĞƚǇ��ŽĚĞ�;,^�Ϳ͕��ŝǀŝƐŝŽŶ�ϮϬ͕��ŚĂƉƚĞƌ�ϲ͘ϱ͖�ĂŶĚ�ƚŚĞ��ĂůŝĨŽƌŶŝĂ��ŽĚĞ�ŽĨ�
ZĞŐƵůĂƚŝŽŶƐ�;��ZͿ͕�dŝƚůĞ�ϮϮ͕��ŝǀŝƐŝŽŶ�ϰ͘ϱ͘ϭ��

KƉĞŶŝŶŐ��ŽŶĨĞƌĞŶĐĞ�

�ƵŐƵƐƚ�ϭϳ͕�ϮϬϮϯ�
KŶ��ƵŐƵƐƚ�ϭϳ͕�ϮϬϮϯ͕��W��ZĞŐŝŽŶ�ϵ�/ŶƐƉĞĐƚŽƌ��ŚƌŝƐƚŽƉŚĞƌ�ZŽůůŝŶƐ͕�ĂƌƌŝǀĞĚ�Ăƚ��ƉƉůĞ͛Ɛ�ϯϮϱϬ�^ĐŽƚƚ�
�ůǀĚ�ĨĂĐŝůŝƚǇ�ŝŶ�^ĂŶƚĂ��ůĂƌĂ͕����Ăƚ�ϭϬ͗ϬϬ�Ăŵ͘�&ƌĞĚĞƌŝĐŬ��ŚƵŶ͕��ƐƐŝƐƚĂŶƚ�&ŝƌĞ�DĂƌƐŚĂůů�ĨŽƌ�ƚŚĞ�^ĂŶƚĂ�
�ůĂƌĂ�&ŝƌĞ��ĞƉĂƌƚŵĞŶƚ�;ƚŚĞ��hW�ͿϮ�ǁĂƐ�ĂůƌĞĂĚǇ�ŽŶƐŝƚĞ͘��W�͛Ɛ�ƉĂƌƚŝĐŝƉĂƚŝŽŶ�ŝŶ�ƚŚĞ�ŝŶƐƉĞĐƚŝŽŶ�ǁĂƐ�
ƵŶĂŶŶŽƵŶĐĞĚ͘�,ŽǁĞǀĞƌ͕�ƚŚĞ��hW��ŝŶƐƉĞĐƚŽƌ�ŚĂĚ�ƉƌĞǀŝŽƵƐůǇ�ƐĐŚĞĚƵůĞĚ�Ă�>ĂƌŐĞ�YƵĂŶƚŝƚǇ�
'ĞŶĞƌĂƚŽƌ�;>Y'Ϳ�ĂŶĚ��ƵƐŝŶĞƐƐ�WůĂŶ�ŝŶƐƉĞĐƚŝŽŶ�ǁŝƚŚ�ƚŚĞ�ĨĂĐŝůŝƚǇ�ƚŚƌĞĞ�ǁĞĞŬƐ�ƉƌŝŽƌ͘��

hƉŽŶ�ŽƵƌ�ĂƌƌŝǀĂů�Ăƚ�ƚŚĞ�ŵĂŝŶ�ĞŶƚƌĂŶĐĞ͕�ďŽƚŚ��W��ĂŶĚ�ƚŚĞ��hW��ǁĞƌĞ�ŐƌĞĞƚĞĚ�ďǇ��ƉƉůĞ͛Ɛ�
ĞŶǀŝƌŽŶŵĞŶƚĂů�ƐƚĂĨĨ͘�dŚĞ�ŝŶƐƉĞĐƚŽƌƐ�ǁĞƌĞ�ŝŶƚƌŽĚƵĐĞĚ�ƚŽ�dŽŵ�,ƵǇŶŚ�;�,^�DĂŶĂŐĞƌͿ͕�<ĞǀŝŶ�^ƵŶŐ�
;�,^��ŶŐŝŶĞĞƌͿ�ĂŶĚ�'ƌĂĐĞ�&ŝƐŬ�;�,^��ŶŐŝŶĞĞƌͿ�ŽĨ��ƉƉůĞ�Ăƚ�ϭϬ͗Ϭϱ�Ăŵ͘��

�ĨƚĞƌ�ŝŶƚƌŽĚƵĐƚŝŽŶƐ͕�ƚŚĞ�ŝŶƐƉĞĐƚŽƌƐ�ǁĞƌĞ�ĞƐĐŽƌƚĞĚ�ƚŽ�Ă�ƐŵĂůů�ƚĂďůĞ�ůŽĐĂƚĞĚ�ŽƵƚƐŝĚĞ�ŽĨ�ƚŚĞ�ĨĂĐŝůŝƚǇ�
ƚŽ�ďĞŐŝŶ�ƚŚĞ�KƉĞŶŝŶŐ��ŽŶĨĞƌĞŶĐĞ͘�dŚĞ��W��ŝŶƐƉĞĐƚŽƌ�;�ŚƌŝƐƚŽƉŚĞƌ�ZŽůůŝŶƐͿ�ƉƌĞƐĞŶƚĞĚ�ŚŝƐ�ĨĞĚĞƌĂů�
ĐƌĞĚĞŶƚŝĂůƐ�ƚŽ�ƚŚĞ��ƉƉůĞ�ƌĞƉƌĞƐĞŶƚĂƚŝǀĞƐ�ĂŶĚ�ŝŶĨŽƌŵĞĚ�ƚŚĞ�ĨĂĐŝůŝƚǇ�ƚŚĂƚ�ƚŚŝƐ�Z�Z��ŚĂǌĂƌĚŽƵƐ�
ǁĂƐƚĞ�ŝŶƐƉĞĐƚŝŽŶ�ǁĂƐ�ďĂƐĞĚ�ŽŶ�Ă�dŝƉ�ĂŶĚ��ŽŵƉůĂŝŶƚ�ĨƌŽŵ�ƚŚĞ�ƉƵďůŝĐ͘��

�W��ĂůƐŽ�ŝŶĨŽƌŵĞĚ��ƉƉůĞ͕�ƚŚĂƚ�ƚŚĞ�ĂŐĞŶĐǇ�ǁŽƵůĚ�ďĞ�ĞǀĂůƵĂƚŝŶŐ�ƚŚĞ�ĨĂĐŝůŝƚǇ͛Ɛ�Z�Z��ŽƉĞƌĂƚŝŽŶƐ�
ĂŶĚ�ƌĞǀŝĞǁŝŶŐ�ƚŚĞ�ĨĂĐŝůŝƚǇ͛Ɛ�ƌĞĐŽƌĚƐ�ƚŽ�ĐŽŶĨŝƌŵ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�>Y'�ƌĞƋƵŝƌĞŵĞŶƚƐ͘�KŶĐĞ�
�W��ĂŶƐǁĞƌĞĚ�ƐŽŵĞ�ŽĨ�ƚŚĞ�ĨĂĐŝůŝƚǇ͛Ɛ�ƋƵĞƐƚŝŽŶƐ�ƌĞŐĂƌĚŝŶŐ�ƚŚĞ�dŝƉ�ĂŶĚ��ŽŵƉůĂŝŶƚ�ƚŚĞ�ŝŶƐƉĞĐƚŽƌ�
ŐĂǀĞ�ĂŶ�ŽǀĞƌǀŝĞǁ�ŽĨ�ƚŚĞ�ŝŶƐƉĞĐƚŝŽŶ�ƉƌŽĐĞƐƐ�ƚŽ�Ăůů�ƚŚŽƐĞ�ƉƌĞƐĞŶƚ͘��

ϭ��ůů�ĐŝƚĂƚŝŽŶƐ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ�ƚŚĂƚ�ƌĞĨĞƌ�ƚŽ�ƚŚĞ��ĂůŝĨŽƌŶŝĂ��ŽĚĞ�ŽĨ�ZĞŐƵůĂƚŝŽŶƐ�;��ZͿ�ƌĞĨĞƌ�ƚŽ��ŝǀŝƐŝŽŶ�ϰ͘ϱ�ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�
ƚŚĞ�ĐƵƌƌĞŶƚ��ĂůŝĨŽƌŶŝĂ��ŽĚĞ�ŽĨ�ZĞŐƵůĂƚŝŽŶƐ͘��W��ŝƐ�ĞŶĨŽƌĐŝŶŐ��ĂůŝĨŽƌŶŝĂ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ŵĂŶĂŐĞŵĞŶƚ�ƉƌŽŐƌĂŵ�
ƌĞƋƵŝƌĞŵĞŶƚƐ�ĂƐ�ĂƉƉƌŽǀĞĚ�ĂŶĚ�ĂƵƚŚŽƌŝǌĞĚ�ďǇ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ�ŽŶ��ƵŐƵƐƚ�ϭ͕�ϭϵϵϮ�;ƐĞĞ�ϱϳ�&ĞĚ͘�ZĞŐ͘�ϯϮϳϮϲ͕�:ƵůǇ�Ϯϯ͕�
ϭϵϵϮͿ͕�^ĞƉƚĞŵďĞƌ�Ϯϲ͕�ϮϬϬϭ�;ϲϲ�&ĞĚ͘�ZĞŐ͘�ϰϵϭϭϴ͕�^ĞƉƚĞŵďĞƌ�Ϯϲ͘�ϮϬϬϭͿ͕�ĂŶĚ�KĐƚŽďĞƌ�ϳ͕�ϮϬϭϭ�;ƐĞĞ�ϳϲ�&ĞĚ͘�ZĞŐ͘�
ϲϮϯϬϯ͕�KĐƚŽďĞƌ�ϳ͕�ϮϬϭϭͿ͘��ŽƌƌĞƐƉŽŶĚŝŶŐ�&ĞĚĞƌĂů�ĐŝƚĂƚŝŽŶƐ�ĂƌĞ�ƉƌŽǀŝĚĞĚ�ĂƐ�Ă�ĐŽŶǀĞŶŝĞŶĐĞ�ŝŶ�ďƌĂĐŬĞƚƐ͘�
Ϯ��hW��ƐƚĂŶĚƐ�ĨŽƌ�ƚŚĞ��ĞƌƚŝĨŝĞĚ�hŶŝĨŝĞĚ�WƌŽŐƌĂŵ��ŐĞŶĐǇ�ĂŶĚ�ŝƐ�ŵĂĚĞ�ƵƉ�ŽĨ�ůŽĐĂů�ĞŶƚŝƚŝĞƐ�ĐĞƌƚŝĨŝĞĚ�ďǇ��Ăů�W��ƚŽ�
ŝŵƉůĞŵĞŶƚ�ĂŶĚ�ĞŶĨŽƌĐĞ�Ɛŝǆ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ĂŶĚ�ŚĂǌĂƌĚŽƵƐ�ŵĂƚĞƌŝĂůƐ�ƌĞŐƵůĂƚŽƌǇ�ŵĂŶĂŐĞŵĞŶƚ�ƉƌŽŐƌĂŵƐ�ŝŶ�
�ĂůŝĨŽƌŶŝĂ͘�



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

dŚĞ ŝŶƐƉĞĐƚŝŽŶ ǁŽƵůĚ ĐŽŶƐŝƐƚ�ŽĨ Ă ŐĞŶĞƌĂů ǁĂůŬͲƚŚƌŽƵŐŚ ŽĨ ƚŚĞ ĨĂĐŝůŝƚǇ͕ ǁŚŝĐŚ ǁŽƵůĚ ŝŶĐůƵĚĞ ƚŚĞ
ĨĂĐŝůŝƚǇ͛Ɛ �ĞŶƚƌĂů �ĐĐƵŵƵůĂƚŝŽŶ �ƌĞĂ ;���Ϳϯ͕ ^ĂƚĞůůŝƚĞ �ĐĐƵŵƵůĂƚŝŽŶ �ƌĞĂƐ ;^��ƐͿ͕ ĂŶĚ
>ĂďŽƌĂƚŽƌŝĞƐ͘ �W� ǁŽƵůĚ ĂůƐŽ ƌĞǀŝĞǁ ƚŚĞ ĨĂĐŝůŝƚǇ͛Ɛ ƐƚŽƌĂŐĞ ƌĞĐŽƌĚƐ͕ ŚĂǌĂƌĚŽƵƐ ǁĂƐƚĞ ŵĂŶŝĨĞƐƚƐ͕
ĂŶĚ ŽƚŚĞƌ ŽƉĞƌĂƚŝŶŐ�ƌĞĐŽƌĚƐ ƌĞƋƵŝƌĞĚ ƵŶĚĞƌ Z�Z�͘ �W� ƚŚĞŶ ĚŽŶŶĞĚ ƉĞƌƐŽŶĂů ƉƌŽƚĞĐƚŝǀĞ
ĞƋƵŝƉŵĞŶƚ�ĂŶĚ ďĞŐĂŶ ƚŚĞ ĨĂĐŝůŝƚǇ ǁĂůŬͲƚŚƌŽƵŐŚϰ͘

August 18, 2023
dŚĞ ĨŽůůŽǁŝŶŐ ĚĂǇ͕ /ŶƐƉĞĐƚŽƌ ZŽůůŝŶƐ�ĐŽŶƚŝŶƵĞĚ ƚŚĞ Z�Z� ŝŶƐƉĞĐƚŝŽŶ ĂŶĚ ĂƌƌŝǀĞĚ Ăƚ ƚŚĞ �ƉƉůĞ
ĨĂĐŝůŝƚǇ Ăƚ ϴ͗ϭϱ Ăŵ͘ dŚĞ ƉƵƌƉŽƐĞ ŽĨ ƚŚĞ ƐĞĐŽŶĚ ĚĂǇ ŽĨ ŝŶƐƉĞĐƚŝŽŶƐ ǁĂƐ ƚŽ ƌĞǀŝĞǁ ƌĞĐŽƌĚƐ ĂŶĚ
ĨŽĐƵƐ ŽŶ ƚŚĞ ǁĂƐƚĞ ŐĞŶĞƌĂƚŝŽŶ ƉƌŽĐĞƐƐ ŽŶƐŝƚĞ͘ �W� ĚĞƉĂƌƚĞĚ ƚŚĞ ƐŝƚĞ Ăƚ Ϯ͗Ϯϵ Ɖŵ͘

dŚĞ �hW�͛Ɛ &ƌĞĚĞƌŝĐŬ �ŚƵŶ ĚŝĚ ŶŽƚ ƉĂƌƚŝĐŝƉĂƚĞ ŝŶ �W�͛Ɛ ƐĞĐŽŶĚ ĚĂǇ ŽĨ ŝŶƐƉĞĐƚŝŽŶƐ͘ ,ŽǁĞǀĞƌ͕
�W�͛Ɛ �ŶƵŬĂ <ŝŶŐ ĨƌŽŵ ZĞŐŝŽŶ ϵ͛Ɛ ZŝƐŬ DĂŶĂŐĞŵĞŶƚ�WƌŽŐƌĂŵ ŵĂŶĂŐĞĚ ƵŶĚĞƌ ƚŚĞ �ůĞĂŶ �ŝƌ �Đƚ
;ŝ͘Ğ͕͘ ϭϭϮ ƌ WƌŽŐƌĂŵͿ ĚŝĚ ĂĐĐŽŵƉĂŶǇ /ŶƐƉĞĐƚŽƌ ZŽůůŝŶƐ ŽŶ ƚŚĞ ŝŶƐƉĞĐƚŝŽŶ͘

January 16, 2024
� ĨŽůůŽǁͲƵƉ ŝŶƐƉĞĐƚŝŽŶ ǁĂƐ ĐŽŶĚƵĐƚĞĚ ďǇ �W� ZĞŐŝŽŶ ϵ Ăƚ�ƚŚĞ �ƉƉůĞ ƐŝƚĞ ŽŶ :ĂŶƵĂƌǇ ϭϲ͕ ϮϬϮϰ͘
dŚĞ ƉƵƌƉŽƐĞ ŽĨ ƚŚĞ ĨŽůůŽǁͲƵƉ ŝŶƐƉĞĐƚŝŽŶ ǁĂƐ ƚŽ ǁĂůŬ ƚŚĞ yyyyyyyyyy &ůŽŽƌ ĂŶĚ ƌĞǀŝĞǁ ĐĞƌƚĂŝŶ

ŝŶ ŽƌĚĞƌ ƚŽ ƵŶĚĞƌƐƚĂŶĚ �ƉƉůĞ͛Ɛ ƉƌŽĐĞƐƐĞƐ͕ ĂŶĚ ƚŚĞ ǁĂƐƚĞƐ
ŐĞŶĞƌĂƚĞĚ ĨƌŽŵ ƚŚŽƐĞ ƉƌŽĐĞƐƐĞƐ͘

�W� ŝŶƐƉĞĐƚŽƌƐ �ŚƌŝƐƚŽƉŚĞƌ ZŽůůŝŶƐ ĂŶĚ DĂƌŬ �ŶƚŚŽŶǇ ZĞůŽŶ ƉĂƌƚŝĐŝƉĂƚĞĚ ŝŶ ƚŚĞ ĨŽůůŽǁͲƵƉ
ŝŶƐƉĞĐƚŝŽŶ͘ EŽ �hW� ŝŶƐƉĞĐƚŽƌƐ ǁĞƌĞ ƉƌĞƐĞŶƚ�ĚƵƌŝŶŐ ƚŚŝƐ ĨŽůůŽǁͲƵƉ ŝŶƐƉĞĐƚŝŽŶ͕ ǁŚŝĐŚ ďĞŐĂŶ Ăƚ
ϵ͗ϮϬ Ăŵ ĂŶĚ ĞŶĚĞĚ Ăƚ ϰ͗ϱϬ Ɖŵ ƚŚĞ ƐĂŵĞ ĚĂǇ͘

Facility/Site Description 

�ƉƉůĞ͛Ɛ ^ĂŶƚĂ �ůĂƌĂ ĨĂĐŝůŝƚǇ ŝƐ Ă ZĞƐĞĂƌĐŚ ĂŶĚ �ĞǀĞůŽƉŵĞŶƚ�;ZΘ�Ϳ�
&ĂĐŝůŝƚǇ͘ dŚĞ ĨĂĐŝůŝƚǇ ŚĂƐ ƚǁŽ ďƵŝůĚŝŶŐƐ ŝŶ ƚŚĞ ŝŵŵĞĚŝĂƚĞ ĂƌĞĂ ĂŶĚ ŚĂƐ Ă ƚŽƚĂů ŽĨ ĂƉƉƌŽǆŝŵĂƚĞůǇ
ϯϬϬ Ͳ ϯϱϬ ĞŵƉůŽǇĞĞƐ͘ dŚĞ ^ĂŶƚĂ �ůĂƌĂ ƐŝƚĞ ŚĂƐ ďĞĞŶ ŝŶ ŽƉĞƌĂƚŝŽŶ ƐŝŶĐĞ ĂďŽƵƚ ϮϬϭϲ͘��ƉƉůĞ͛Ɛ ŵĂŝŶ
ďƵŝůĚŝŶŐ ;�ƵŝůĚŝŶŐ ϭͿ ŽƉĞƌĂƚĞƐ Ϯϰ ŚŽƵƌƐ Ă ĚĂǇ͕ ϱ ĚĂǇƐ Ă ǁĞĞŬ ;DͲ&Ϳ ĂŶĚ ŐĞŶĞƌĂƚĞƐ ƉƌŝŵĂƌŝůǇ
Z�Z� ŽƌŐĂŶŝĐ ĂŶĚ ĐŽƌƌŽƐŝǀĞ ŚĂǌĂƌĚŽƵƐ ǁĂƐƚĞƐ ;ŝ͘Ğ͕͘ ƐŽůŝĚƐ ĂŶĚ ůŝƋƵŝĚƐͿ ĨƌŽŵ ǀĂƌŝŽƵƐ ZΘ�
ŽƉĞƌĂƚŝŽŶƐ ŽŶƐŝƚĞ͘ �ƵŝůĚŝŶŐ�Ϯ ƐĞƌǀĞƐ ĂƐ ĂŶ ŽĨĨŝĐĞ ďƵŝůĚŝŶŐ�ĂŶĚ ŐĞŶĞƌĂƚĞƐ ŶŽ ǁĂƐƚĞƐ͘

dŚĞ �ĂǇ �ƌĞĂ��ŝƌ YƵĂůŝƚǇ DĂŶĂŐĞŵĞŶƚ��ŝƐƚƌŝĐƚ�;���YD�Ϳ ŝƐƐƵĞĚ �ƉƉůĞ Ă WĞƌŵŝƚ�ƚŽ KƉĞƌĂƚĞ
;WůĂŶƚ�EŽ͘ ϮϮϴϯϵͿ ƵŶĚĞƌ ƚŚĞ �ůĞĂŶ �ŝƌ �Đƚ ŽŶ Žƌ ĂďŽƵƚ DĂǇ ϲ͕ ϮϬϮϯ ;�ƚƚĂĐŚŵĞŶƚ��Ϳ͘ dŚĞ ƉĞƌŵŝƚ

ϯ��Ɛ�ŽĨ�DĂǇ�ϯϬ͕�ϮϬϭϳ͕��W��ƌĞĨĞƌƐ�ƚŽ�ůĞƐƐ�ƚŚĂŶ�ϵϬͲĚĂǇ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ĂĐĐƵŵƵůĂƚŝŽŶ�ĂƌĞĂƐ�;ĨŽƌ�>ĂƌŐĞ�YƵĂŶƚŝƚǇ�
'ĞŶĞƌĂƚŽƌƐͿ�ĂŶĚ�ůĞƐƐ�ƚŚĂŶ�ϭϴϬͲĚĂǇ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ĂĐĐƵŵƵůĂƚŝŽŶ�ĂƌĞĂƐ�;ĨŽƌ�^ŵĂůů�YƵĂŶƚŝƚǇ�'ĞŶĞƌĂƚŽƌƐͿ�ĂƐ��ĞŶƚƌĂů�
�ĐĐƵŵƵůĂƚŝŽŶ��ƌĞĂƐ�;ƌĞĨĞƌĞŶĐĞ�ϴϭ�&Z�ϴϱϳϯϮ�ĂŶĚ�ϴϭ�&Z�ϴϱϳϰϯͿ͘
ϰ�dŚĞ�ŽďƐĞƌǀĂƚŝŽŶƐ�ŽĨ�ĞĂĐŚ�ǁĂůŬͲƚŚƌŽƵŐŚ�ŝŶƐƉĞĐƚŝŽŶ�ĂŶĚ�ƚŚĞ�ƌĞĐŽƌĚƐ�ƌĞǀŝĞǁ�ĨŝŶĚŝŶŐƐ�ĂƌĞ�ĐĂƉƚƵƌĞĚ�ŝŶ�͞^ĞĐƚŝŽŶ�//�ʹ�
KďƐĞƌǀĂƚŝŽŶƐ͕�WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶƐ�ĂŶĚ��ƌĞĂƐ�ŽĨ��ŽŶĐĞƌŶ͟�ŽĨ�ƚŚŝƐ�ŝŶƐƉĞĐƚŝŽŶ�ƌĞƉŽƌƚ͘�KŶůǇ�ƚŚŽƐĞ�ŽďƐĞƌǀĂƚŝŽŶƐ�ƚŚĂƚ�
ǁĞƌĞ�ƌĞĐŽƌĚĞĚ�ĂŶĚͬŽƌ�ĚŽĐƵŵĞŶƚĞĚ�ĂƐ�ƉŽƚĞŶƚŝĂů�ǀŝŽůĂƚŝŽŶƐ�Žƌ�ĂƌĞĂƐ�ŽĨ�ĐŽŶĐĞƌŶ�ǁĞƌĞ�ŶŽƚĞĚ�ŝŶ�^ĞĐƚŝŽŶ�//͘�
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ĂůůŽǁƐ�ƚŚĞ�ĨĂĐŝůŝƚǇ�ƚŽ�ƵƐĞ�ƐŽůǀĞŶƚƐ�ĂŶĚ�ĐŽƌƌŽƐŝǀĞƐ�Ăƚ�ƚŚĞŝƌ�^ŽůǀĞŶƚ�^ŝŶŬ�^ƚĂƚŝŽŶƐ͕�^ŽůǀĞŶƚ�sĂƉŽƌ�
^ƚĂƚŝŽŶƐ͕�ŝŶ�ƚŚĞŝƌ�tŝƉĞ��ůĞĂŶŝŶŐ�KƉĞƌĂƚŝŽŶƐ͕�ĂŶĚ�ŝŶ�ƚŚĞŝƌ� �ĂŶĚ�^ŽůǀĞŶƚ��ĂƐĞ�

�KƉĞƌĂƚŝŽŶƐ͘�dŚĞƐĞ�ƐĂŵĞ�ĐŚĞŵŝĐĂůƐ�ŽŶĐĞ�ƐƉĞŶƚ�ĂƌĞ�ƉŽƚĞŶƚŝĂůůǇ�ƌĞŐƵůĂƚĞĚ�ƵŶĚĞƌ�Z�Z��
ĂƐ�ĨĞĚĞƌĂů�ĂŶĚͬŽƌ�ƐƚĂƚĞ�ƌĞŐƵůĂƚĞĚ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞƐ͘��ƉƉůĞ͛Ɛ����YD��ƉĞƌŵŝƚ�ŝƐ�ĞǆƉĞĐƚĞĚ�ƚŽ�
ĞǆƉŝƌĞ�ŽŶ�DĂǇ�ϭ͕�ϮϬϮϰ͘�

KŶ�EŽǀĞŵďĞƌ�ϮϬ͕�ϮϬϮϬ͕��ƉƉůĞ�ŽďƚĂŝŶĞĚ�ĂŶ�/ŶĚƵƐƚƌŝĂů�tĂƐƚĞǁĂƚĞƌ��ŝƐĐŚĂƌŐĞ�WĞƌŵŝƚ�;WĞƌŵŝƚ�EŽ͘�
^�Ͳϰϲϭ�Ϳ�ĨƌŽŵ�ƚŚĞ�^ĂŶ�:ŽƐĞͲ^ĂŶƚĂ��ůĂƌĂ�ZĞŐŝŽŶĂů�tĂƐƚĞǁĂƚĞƌ�&ĂĐŝůŝƚǇ�;�ƚƚĂĐŚŵĞŶƚ��Ϳ�ĂŶĚ�
ŵĂŶĂŐĞƐ�ĂŶ��ĐŝĚ�tĂƐƚĞ�EĞƵƚƌĂůŝǌĂƚŝŽŶ�;�tEͿ�dĂŶŬ�^ǇƐƚĞŵ�ĂŶĚ�Ă�,ĞĂǀǇ�DĞƚĂůƐ�ZŝŶƐĂƚĞ�;,DZͿ�
dĂŶŬ�^ǇƐƚĞŵ�ƚŚĂƚ�ǁĞƌĞ�ŝƐƐƵĞĚ�ƵŶĚĞƌ�ƚŚĞ�^ƚĂƚĞ�ŽĨ��ĂůŝĨŽƌŶŝĂ͛Ɛ�͞WĞƌŵŝƚ��Ǉ�ZƵůĞ͕͟�ƉƌŽǀŝƐŝŽŶƐ�dŝƚůĞ�
ϮϮ�ŽĨ�ƚŚĞ��ĂůŝĨŽƌŶŝĂ��ŽĚĞ�ŽĨ�ZĞŐƵůĂƚŝŽŶƐ�;��ZͿ�Α�ϲϳϰϱϬ͘Ϯ͘��Ɛ�ƐƵĐŚ͕�ƚŚĞ�ĨĂĐŝůŝƚǇ�ŝƐ�ĂƵƚŚŽƌŝǌĞĚ�ƚŽ�
ƚƌĞĂƚ�ĐŽƌƌŽƐŝǀĞ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞƐ�ŝŶ�ŝƚƐ��tE�dĂŶŬ�^ǇƐƚĞŵ͕�ƐĞƉĂƌĂƚĞ�ŽƵƚ�ŚĞĂǀǇ�ŵĞƚĂůƐ�ƵƐŝŶŐ�ƚŚĞ�
ĨĂĐŝůŝƚŝĞƐ�,DZ�dĂŶŬ�^ǇƐƚĞŵ͕�ĂŶĚ�ĚŝƐĐŚĂƌŐĞ�ƚŚĞ�ƚƌĞĂƚĞĚ�ǁĂƐƚĞǁĂƚĞƌ�ĚŝƌĞĐƚůǇ�ƚŽ�ƚŚĞ�ƐĂŶŝƚĂƌǇ�ƐĞǁĞƌ�
;�ƚƚĂĐŚŵĞŶƚƐ���Θ��Ϳ͘���

dŚĞ�ĨĂĐŝůŝƚŝĞƐ��tE�dĂŶŬ�^ǇƐƚĞŵ�ŝŶĐůƵĚĞƐ�ĨŽƵƌ�ƚĂŶŬƐ͕�ĐŽŵƉƌŝƐŝŶŐ�ŽĨ�ĞƋƵĂůŝǌĂƚŝŽŶ�ĂŶĚ�Ɖ,�
ĂĚũƵƐƚŵĞŶƚ�ƚĂŶŬƐ͘��ƉƉůĞ͛Ɛ�,DZ�dĂŶŬ�^ǇƐƚĞŵ�ŝŶĐůƵĚĞƐ�ƚǁŽ�ůŝĨƚ�ƐƚĂƚŝŽŶƐ�;^>tϮͬ,DZͲ>^�ĂŶĚ�,DZͲ
>^Ϳ͕�ƚǁŽ�ĞƋƵĂůŝǌĂƚŝŽŶ�ƚĂŶŬƐ�;,DZͲdE<ͲϮ�ĂŶĚ�,DZͲdE<ͲϰͿ͕�Ă�Ɖ,�ĂĚũƵƐƚĞƌ�ƚĂŶŬ�;,DZͲdE<ͲϯͿ͕�Ă�
ǀĂĐƵƵŵ�ĚŝƐƚŝůůĂƚŝŽŶ�ĞǀĂƉŽƌĂƚŽƌ�;s��ͲϭͿ͕�ĂŶĚ�Ă�ŚĞĂǀǇ�ŵĞƚĂů�ĐŽŶĐĞŶƚƌĂƚĞ�ƚĂŶŬ�;,D�ͲdE<ͲϮͿ͘�
�ƉƉůĞ͛Ɛ��tE�dĂŶŬ�^ǇƐƚĞŵ�ĂŶĚ�,DZ�dĂŶŬ�^ǇƐƚĞŵ�ĂƌĞ�ĂůƐŽ�ĐŽǀĞƌĞĚ�ƵŶĚĞƌ�ƚŚĞ�^ƚĂƚĞ�ŽĨ�
�ĂůŝĨŽƌŶŝĂ͛Ɛ�͞WĞƌŵŝƚ�ďǇ�ZƵůĞ͟�ƉƌŽǀŝƐŝŽŶƐ͘��

�ƉƉůĞ�ĂůƐŽ�ŵĂŶĂŐĞƐ�Ă�ϭ͕ϳϬϬͲŐĂůůŽŶ�Z�Z��ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ƐŽůǀĞŶƚ�ƚĂŶŬ�ƚŚĂƚ�ŝƐ�ĂůƐŽ�ƌĞŐƵůĂƚĞĚ�
ƵŶĚĞƌ��ĂůŝĨŽƌŶŝĂ͛Ɛ�͞WĞƌŵŝƚ�ďǇ�ZƵůĞ͟ϱ�ƉƌŽǀŝƐŝŽŶƐ�;�ƚƚĂĐŚŵĞŶƚ�&Ϳ͘�dŚĞ�ƐƉĞŶƚ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�
ĂĐĐƵŵƵůĂƚĞĚ�ŝŶ�ƚŚĞ�ĨĂĐŝůŝƚǇ͛Ɛ�ƐƉĞŶƚ�ƐŽůǀĞŶƚ�ƚĂŶŬ�ŝƐ�ŐĞŶĞƌĂƚĞĚ�ĨƌŽŵ�ǀĂƌŝŽƵƐ�ZΘ�� �

ŽƉĞƌĂƚŝŽŶƐ�ƵƉƐƚƌĞĂŵ͘��ƵƌŝŶŐ�ƚŚĞ��ƵŐƵƐƚ�ϭϳ͕�ϮϬϮϯ�ŝŶƐƉĞĐƚŝŽŶ͕��W��ĚŽĐƵŵĞŶƚĞĚ�ƚŚĂƚ�
�ƉƉůĞ͛Ɛ�ϭ͕ϳϬϬͲŐĂůůŽŶ�ƐŽůǀĞŶƚ�ƚĂŶŬ�ǀĞŶƚƐ�ƚŽ�Ă�ϱϱͲŐĂůůŽŶ�ĐĂŶŝƐƚĞƌ�ŽĨ�ĂĐƚŝǀĂƚĞĚ�ĐĂƌďŽŶ͘��ƚ�ƚŚĞ�ƚŝŵĞ�
ŽĨ�ƚŚĞ�ŝŶƐƉĞĐƚŝŽŶ͕�ƚŚĞ�ĐĂŶŝƐƚĞƌ�ŽĨ�ĂĐƚŝǀĂƚĞĚ�ĐĂƌďŽŶ�ǁĂƐ�ŶŽƚ�ƉĞƌŵŝƚƚĞĚ�ƵŶĚĞƌ�ƚŚĞ��ůĞĂŶ��ŝƌ��Đƚ͘�
EŽƌ�ǁĂƐ�ƚŚĞ�ĐĂŶŝƐƚĞƌ�ďĞŝŶŐ�ŵĂŶĂŐĞĚ�ďǇ��ƉƉůĞ�ƵŶĚĞƌ�Z�Z�͛Ɛ�Ăŝƌ�ĞŵŝƐƐŝŽŶ�ƌĞŐƵůĂƚŝŽŶƐ͘���

dŚĞ�ĨĂĐŝůŝƚǇ͛Ɛ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ƚĂŶŬ�ƐǇƐƚĞŵ�ŝƐ�ĐŽŵƉƌŝƐĞĚ�ŽĨ�Ă�ϲϳͲŐĂůůŽŶ�ĚŽƵďůĞͲǁĂůůĞĚ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�
ůŝĨƚ�ƐƚĂƚŝŽŶ�;^tͲ>^Ϳ�ƚŚĂƚ�ƉƵŵƉƐ�ƐŽůǀĞŶƚ�ǁĂƐƚĞƐ�ǁŝƚŚŝŶ�ƚŚĞ�ďƵŝůĚŝŶŐ͖�Ă�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ĐŽůůĞĐƚŝŽŶ�
ĐĂďŝŶĞƚ�;^tͲ��Ϳϲ�ǁŝƚŚ�ƚǁŽ�ϱϱͲŐĂůůŽŶ�ĐŽŶƚĂŝŶĞƌƐ�ƵƐĞĚ�ŚŝƐƚŽƌŝĐĂůůǇ�ĨŽƌ�ƐƚŽƌĂŐĞ͖�Ă�ϭ͕ϳϬϬͲŐĂůůŽŶ�
ĚŽƵďůĞͲǁĂůůĞĚ�ƐƚŽƌĂŐĞ�ƚĂŶŬ�;^tͲdE<ͲϮͿ͖�ĂŶĚ�Ă�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ƚƌĂŶƐĨĞƌ�ƐƚĂƚŝŽŶ�;^tͲd&^ͲϭͿ͘�dŚĞ�

ϱ�dŚĞ�^ƚĂƚĞ�ŽĨ��ĂůŝĨŽƌŶŝĂ͛Ɛ�͞WĞƌŵŝƚ��Ǉ�ZƵůĞ͟�WƌŽǀŝƐŝŽŶƐ�ĂƌĞ�ĐŽĚŝĨŝĞĚ�ƵŶĚĞƌ�ϮϮ���Z�Ț�ϲϳϰϱϬ͘Ϯ͘��
ϲ��ƵƌƌĞŶƚůǇ͕�ƚŚĞ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ĐŽůůĞĐƚŝŽŶ�ĐĂďŝŶĞƚ�ŝƐ�ŶŽ�ůŽŶŐĞƌ�ŝŶ�ƐĞƌǀŝĐĞ�ĂŶĚ�ĚŽĞƐ�ŶŽƚ�ĚŝƌĞĐƚůǇ�ĐŽŶƚĂĐƚ�Žƌ�ƐƚŽƌĞ�
ƐŽůǀĞŶƚƐ�ƉƵŵƉĞĚ�ƚŚƌŽƵŐŚ�ƚŚĞ�ƐǇƐƚĞŵ͘�

B(4)
B(4)

B(4)
B(4)



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ƚƌĂŶƐĨĞƌ�ƐƚĂƚŝŽŶ�ŝƐ�ƵƐĞĚ�ƚŽ�ƚƌĂŶƐĨĞƌ�ƐŽůǀĞŶƚƐ�ĨƌŽŵ�ƚŚĞ�ƐƚŽƌĂŐĞ�ƚĂŶŬ�ƚŽ�Ă�ǀĂĐƵƵŵ�
ƚƌƵĐŬ�Žƌ�ƚŽƚĞ�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞƐ�ŽĨ�ĚŝƐƉŽƐĂů͘��

dŚĞ�ƐƉĞĐŝĨŝĐ�ǁĂƐƚĞ�ƐƚƌĞĂŵƐ�ŽďƐĞƌǀĞĚ�ĂŶĚͬŽƌ�ĚŽĐƵŵĞŶƚĞĚ�ŽŶƐŝƚĞ�ĐŽŶƐŝƐƚ�ƉƌŝŵĂƌŝůǇ�ŽĨ�ƐƉĞŶƚ�
ƐŽůǀĞŶƚ�ǁĂƐƚĞ͕�ĐŽƌƌŽƐŝǀĞ�ǁĂƐƚĞƐ͕�ĐŽƌƌŽƐŝǀĞ�ƐŽůǀĞŶƚ�ŵŝǆƚƵƌĞƐ͕�ƐůƵĚŐĞƐ�ĂŶĚ�ƐŽůŝĚ�ůĂď�ĚĞďƌŝƐ͘��ĂƐĞĚ�
ŽŶ�ƚŚĞ�ĨĂĐŝůŝƚǇ͛Ɛ�ϮϬϮϭ��ŝĞŶŶŝĂů�ZĞƉŽƌƚ�ƚŚĞ�ĨĂĐŝůŝƚǇ�ƌĞƉŽƌƚƐ�ŐĞŶĞƌĂƚŝŶŐ�ĨĞĚĞƌĂůůǇ�ƌĞŐƵůĂƚĞĚ�
ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ǁŝƚŚ��W��ǁĂƐƚĞ�ĐŽĚĞƐ��ϬϬϭ͕��ϬϬϮ͕��ϬϬϯ͕��ϬϬϰ͕��Ϭϭϭ͕ �Ϭϯϱ͕�&ϬϬϯ�ĂŶĚ�&ϬϬϱ͘�

�ĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ��ĂůŝĨŽƌŶŝĂ��ŶǀŝƌŽŶŵĞŶƚĂů�ZĞƉŽƌƚŝŶŐ�^ǇƐƚĞŵ�;��Z^Ϳ͕��ƉƉůĞ�ǁĂƐ�ůĂƐƚ�ŝŶƐƉĞĐƚĞĚ�ďǇ�
ƚŚĞ��hW��ŽŶ�KĐƚŽďĞƌ�Ϯϲ͕�ϮϬϮϬ�ĂŶĚ��ĞĐĞŵďĞƌ�Ϯϯ͕�ϮϬϮϬ͘�EŽ�Z�Z��ǀŝŽůĂƚŝŽŶƐ�ǁĞƌĞ�ĚŽĐƵŵĞŶƚĞĚ�
ĚƵƌŝŶŐ�ƚŚĞƐĞ�ŝŶƐƉĞĐƚŝŽŶƐ͘�

�W��ĐŚĞĐŬĞĚ�ƚŚĞ�ĂŐĞŶĐǇ͛Ɛ�Z�Z�/ŶĨŽ�ĚĂƚĂďĂƐĞ�ĂŶĚ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĂƚ�ĚĂƚĂďĂƐĞ͕�Zϵ�ĚŽĞƐŶ͛ƚ�
ĂƉƉĞĂƌ�ƚŽ�ŚĂǀĞ�ŝŶƐƉĞĐƚĞĚ�ƚŚŝƐ�ůŽĐĂƚŝŽŶ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ��ŐĞŶĐǇ͛Ɛ��ƵŐƵƐƚ�ϭϳ͕�ϮϬϮϯ�ŝŶƐƉĞĐƚŝŽŶ͘��

SECTION II – OBSERVATIONS, POTENTIAL VIOLATIONS AND AREAS OF CONCERN 

Observation(s) Photograph(s) Potential Violations
KďƐĞƌǀĂƚŝŽŶ�ηϭ�;�ƵŐ�ϮϬϮϯͿ͗��W��
ŽďƐĞƌǀĞĚ�ŶŝŶĞƚĞĞŶ�ĐůŽƐĞĚ�ϱͲŐĂůůŽŶ�
ĐŽŶƚĂŝŶĞƌƐ�ŽĨ�ůŝƋƵŝĚ�ǁĂƐƚĞ�ƐƚĂĐŬĞĚ�
ĂŐĂŝŶƐƚ�ƚŚĞ�ǁĂůů�ŝŶ��ƉƉůĞ͛Ɛ�
�ƵŝůĚŝŶŐ�ϭ��ĂƐƚ�Ͳ��ŽŵƉĂƌƚŵĞŶƚ�ϭ�
/ŶĚŽŽƌ�����^ŚĞĚ�;dŚĞ��ƵŶŬĞƌ�
�ƌĞĂͿ͘�dŚĞ�ůĂďĞůƐ�ŽŶ�ƚŚĞ�ŵĂũŽƌŝƚǇ�
ŽĨ�ƚŚĞ�ŶŝŶĞƚĞĞŶ�ĐŽŶƚĂŝŶĞƌƐ�
ŝĚĞŶƚŝĨŝĞĚ�ƚŚĞ�ĐŽŶƚĞŶƚƐ�ŽĨ�ĞĂĐŚ�
ǁĂƐƚĞ�ƐƚƌĞĂŵ�ĂƐ�ĐŽŶƚĂŝŶŝŶŐ�
ĐŽƌƌŽƐŝǀĞ�ůŝƋƵŝĚƐ�;�ϬϬϮ�tĂƐƚĞͿ͘��

dŚĞ�ŶŝŶĞƚĞĞŶ�ĐŽŶƚĂŝŶĞƌƐ�ǁĞƌĞ�
ƐƚĂĐŬĞĚ�ŝŶ�Ă�ƉŝůĞ�ƚŚƌĞĞ�ĐŽŶƚĂŝŶĞƌƐ�
ŚŝŐŚ͕�ĨŽƵƌ�ĐŽŶƚĂŝŶĞƌƐ�ĂĐƌŽƐƐ͕�ĂŶĚ�
ƚǁŽ�ĐŽŶƚĂŝŶĞƌƐ�ŝŶ�ĚĞƉƚŚ͘ dǁŽ�ŽĨ�
ƚŚĞ�ϱͲŐĂůůŽŶ�ĐŽŶƚĂŝŶĞƌƐ�ŽŶ�ƚŚĞ�
ǀĞƌǇ�ƚŽƉ�ŽĨ�ƚŚĞ�ƉŝůĞ�;WŚŽƚŽ�ϭĂͿ͕�
ǁĞƌĞ�ŵŝƐƐŝŶŐ�ƚŚĞŝƌ�ŚĂǌĂƌĚŽƵƐ�
ǁĂƐƚĞ�ůĂďĞůƐ�ĂŶĚ�ŶŽƚ�ƉƌŽƉĞƌůǇ�
ŵĂƌŬĞĚ�ǁŝƚŚ��ĐĐƵŵƵůĂƚŝŽŶ�^ƚĂƌƚ�
�ĂƚĞƐ�;�^�ƐͿ͕�ĂƐ�ƌĞƋƵŝƌĞĚ�ǁŚŝůĞ�ŝŶ�
ƐƚŽƌĂŐĞ�Ăƚ�ƚŚĞ����͘��

�ĐĐŽƌĚŝŶŐ�ƚŽ��ƉƉůĞ͕�ƚŚĞ�ƚǁŽ�
ĐŽŶƚĂŝŶĞƌƐ�ŵŝƐƐŝŶŐ�ƚŚĞŝƌ�ůĂďĞůƐ�ĂŶĚ�

WŚŽƚŽ�ϭĂ�;WϴϭϳϬϬϬϲ͘:W'Ϳ�

WŚŽƚŽ�ϭď�;WϴϭϴϬϬϬϵ͘:W'Ϳ�

WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ�ηϭ�;�ƵŐ�ϮϬϮϯͿ͗�
�W��ŽďƐĞƌǀĞĚ�ŶŝŶĞƚĞĞŶ�ĐůŽƐĞĚ�ϱͲ
ŐĂůůŽŶ�ĐŽŶƚĂŝŶĞƌƐ�ŽĨ�ĐŽƌƌŽƐŝǀĞ�ůŝƋƵŝĚƐ�
;�ϬϬϮ�tĂƐƚĞͿ�ŝŶ��ƉƉůĞ͛Ɛ��ƵŶŬĞƌ�
�ƌĞĂ͘�dǁŽ�ŽĨ�ƚŚĞ�ĐŽŶƚĂŝŶĞƌƐ�ǁĞƌĞ�
ŶŽƚ�ƉƌŽƉĞƌůǇ�ĚĂƚĞĚ�ƚŽ�ŝŶĚŝĐĂƚĞ�ŚŽǁ�
ůŽŶŐ�ƚŚĞ�ǁĂƐƚĞ�ŚĂĚ�ďĞĞŶ�ƐƚŽƌĞĚ�
ŽŶƐŝƚĞ�Žƌ�ŵĂƌŬĞĚ�ƚŽ�ŝĚĞŶƚŝĨǇ�ƚŚĞ�
ĐŽŶƚĞŶƚƐ�ĂƐ�ŚĂǌĂƌĚŽƵƐ�ƵŶĚĞƌ�Z�Z�͘�

/Ŷ�ĂĚĚŝƚŝŽŶ͕�ĞůĞǀĞŶ�ŽĨ�ƚŚĞ�ŚĂǌĂƌĚŽƵƐ�
ǁĂƐƚĞ�ĐŽŶƚĂŝŶĞƌ�ůĂďĞůƐ�ǁĞƌĞ�ŶŽƚ�
ĐůĞĂƌůǇ�ǀŝƐŝďůĞ�ĨŽƌ�ŝŶƐƉĞĐƚŝŽŶ͕�ĂŶĚ�
ŽŶĞ�ĐŽŶƚĂŝŶĞƌ�ǁĂƐ�ƐƚŽƌĞĚ�ŽŶƐŝƚĞ�ĨŽƌ�
ŐƌĞĂƚĞƌ�ƚŚĂŶ�ϵϬͲĚĂǇƐ͕�ǁŝƚŚ�ĂŶ��^��ŽĨ�
DĂƌĐŚ�Ϯ͕�ϮϬϮϯ͘�dŚĞƐĞ�ǁĂƐƚĞ�ƐƚƌĞĂŵƐ�
Ăůů�ĂƉƉĞĂƌ�ƚŽ�ďĞ�Z�Z��ƌĞŐƵůĂƚĞĚ�
ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ͘�

^ĞĐƚŝŽŶƐ�ΑΑ�ϲϲϮϲϮ͘ϯϰ;ĂͿ;ϭͿ;�Ϳ�ĂŶĚ�
ϲϲϮϲϮ͘ϯϰ;ĨͿ;ϭͿ�ʹ�;ϯͿ ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�ƚŚĞ�
�ĂůŝĨŽƌŶŝĂ��ŽĚĞ�ŽĨ�ZĞŐƵůĂƚŝŽŶƐ�;��ZͿ�
ƐƚĂƚĞƐ�ƚŚĂƚ�ŐĞŶĞƌĂƚŽƌƐ�ǁŚŽ�
ĂĐĐƵŵƵůĂƚĞ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ŽŶ�ƐŝƚĞ�
ǁŝƚŚŽƵƚ�Ă�ƉĞƌŵŝƚ�Žƌ�ŐƌĂŶƚ�ŽĨ�ŝŶƚĞƌŝŵ�

B(4)

B(4)



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

�^�Ɛ�ǁĞƌĞ�ƉůĂĐĞĚ�ŝŶ�ƚŚĞ��ƵŶŬĞƌ�
�ƌĞĂ�ƚŚĞ�ŵŽƌŶŝŶŐ�ŽĨ��W�͛Ɛ�
ŝŶƐƉĞĐƚŝŽŶ͘�dŚĞ ƐƚĂĨĨ�ŵĂŝŶƚĂŝŶŝŶŐ�
ƚŚĞ�ĂƌĞĂ�ǁŽƵůĚ�ůĂƚĞƌ�ƌĞƚƵƌŶ�ƚŽ
ƉƌŽƉĞƌůǇ�ŵĂƌŬ ĂŶĚ�ĚĂƚĞ�ƚŚĞ�ǁĂƐƚĞ
ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�Z�Z�͘�dŚĞƐĞ�ϱͲ
ŐĂůůŽŶ�ĐŽŶƚĂŝŶĞƌƐ�ǁĞƌĞ�ƌĞƋƵŝƌĞĚ�
ƚŽ ďĞ�ƉƌŽƉĞƌůǇ�ůĂďĞůĞĚ�ĂŶĚ ĚĂƚĞĚ�
ƉƌŝŽƌ�ƚŽ�ĂƌƌŝǀŝŶŐ�Ăƚ ƚŚĞ����͘

dŚĞ�ŝŶƐƉĞĐƚŽƌƐ�ĂůƐŽ�ŽďƐĞƌǀĞĚ�ƚŚĂƚ�
ĞŝŐŚƚ�ŽĨ�ƚŚĞ�ŶŝŶĞƚĞĞŶ�ϱͲŐĂůůŽŶ
ĐŽŶƚĂŝŶĞƌƐ�ƐƚĂĐŬĞĚ�ŝŶ ƚŚĞ�ďĂĐŬ ŽĨ�
ƚŚĞ�ƉŝůĞ�ĂŶĚ ƚŚƌĞĞ�ŽĨ�ƚŚĞ�
ĐŽŶƚĂŝŶĞƌƐ�ƐƚĂĐŬĞĚ�ŝŶ ƚŚĞ�ĨƌŽŶƚ ŽĨ�
ƚŚĞ�ƉŝůĞ�ǁĞƌĞ�ŶŽƚ�ĐůĞĂƌůǇ�ǀŝƐŝďůĞ�ĨŽƌ�
ŝŶƐƉĞĐƚŝŽŶ͕�ǁŝƚŚŽƵƚ�ƉŚǇƐŝĐĂůůǇ�
ŵŽǀŝŶŐ�ĞĂĐŚ�ŽĨ�ƚŚĞ�ĐŽŶƚĂŝŶĞƌƐ͘�/Ŷ
ĂĚĚŝƚŝŽŶ͕ ŽŶĞ�ŽĨ�ƚŚĞ�ŶŝŶĞƚĞĞŶ
ĐŽŶƚĂŝŶĞƌƐ�ŽĨ�ĐŽƌƌŽƐŝǀĞ�ǁĂƐƚĞ�
ƐƚĂĐŬĞĚ�ŝŶ�ƚŚĞ�ďĂĐŬ�ŽĨ�ƚŚĞ�ƉŝůĞ�ǁĂƐ�
ƐƚŽƌĞĚ�ŽŶƐŝƚĞ�ĨŽƌ�ŐƌĞĂƚĞƌ�ƚŚĂŶ�ϵϬͲ
ĚĂǇƐ�;WŚŽƚŽ ϭĐͿ͘�dŚĞ��^��ŽŶ�ƚŚŝƐ�
ĐŽŶƚĂŝŶĞƌ�ǁĂƐ�ůŝƐƚĞĚ�ĂƐ�DĂƌĐŚ�Ϯ͕
ϮϬϮϯ͕�ĂŶĚ ƚŚĞ�ĐŽŶƚĞŶƚƐ�ĨŽƌ�ƚŚŝƐ�
ĐŽŶƚĂŝŶĞƌ�ǁĞƌĞ�ŵĂƌŬĞĚ�ĂƐ�
͞ ϳ͘͟

dŚĞ�ŶĞǆƚ�ĚĂǇ͕��ƉƉůĞ ĚŝĚ�ŵĂƌŬ�ƚŚĞ
ƚǁŽ�ƵŶůĂďĞůĞĚ�ĐŽŶƚĂŝŶĞƌƐ͕�
ƉƌŽƉĞƌůǇ�ŝĚĞŶƚŝĨǇŝŶŐ ƚŚĞ�ĐŽŶƚĞŶƚƐ�
ŽĨ�ƚŚĞ�ǁĂƐƚĞ ƐƚƌĞĂŵƐ�ĂƐ�ĐŽƌƌŽƐŝǀĞ
ǁĂƐƚĞ�;�ϬϬϮ tĂƐƚĞͿ͘�dŚĞ�ĨĂĐŝůŝƚǇ
ƌĞĐŽƌĚĞĚ�ƚŚĞ��^��ŽĨ��ƵŐƵƐƚ�ϭϳ͕�
ϮϬϮϯ�ŽŶ�ĞĂĐŚ ĐŽŶƚĂŝŶĞƌ͘

�ƉƉůĞ�ŵĂŶĂŐĞĚ�ƚŚŝƐ�ĂƌĞĂ�ĂƐ Ă�ůĞƐƐ
ƚŚĂŶ�ϵϬͲĚĂǇ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�
ĂĐĐƵŵƵůĂƚŝŽŶ�ĂƌĞĂ͘�WƌŝŽƌ ƚŽ��W�͛Ɛ
ŝŶƐƉĞĐƚŝŽŶ͕�ŶŽ��ƉƉůĞ�ĞŵƉůŽǇĞĞƐ
ǁĞƌĞ�ĂĐƚŝǀĞůǇ�ǁŽƌŬŝŶŐ�ŝŶ�ƚŚĞ�
�ƵŶŬĞƌ��ƌĞĂ͕ ĨŝůůŝŶŐ�Žƌ�ĞŵƉƚǇŝŶŐ�
ĂŶǇ�ŽĨ�ƚŚĞ�ĐŽŶƚĂŝŶĞƌƐ�ǁŚŝůĞ�ƚŚĞǇ�
ǁĞƌĞ�ŝŶ�ƐƚŽƌĂŐĞ͘��

WŚŽƚŽ�ϭĐ�;WϴϭϴϬϬϭϬ͘:W'Ϳ�

ƐƚĂƚƵƐ�ƐŚĂůů�ĐŽŵƉůǇ�ǁŝƚŚ�ƚŚĞ�
ĨŽůůŽǁŝŶŐ͗�
;ϭͿ dŚĞ�ĚĂƚĞ�ƵƉŽŶ�ǁŚŝĐŚ�ĞĂĐŚ

ƉĞƌŝŽĚ�ŽĨ�ĂĐĐƵŵƵůĂƚŝŽŶ�ďĞŐŝŶƐ
ƐŚĂůů�ďĞ�ĐůĞĂƌůǇ�ŵĂƌŬĞĚ�ĂŶĚ
ǀŝƐŝďůĞ�ĨŽƌ�ŝŶƐƉĞĐƚŝŽŶ�ŽŶ�ĞĂĐŚ
ĐŽŶƚĂŝŶĞƌ�ĂŶĚ�ƉŽƌƚĂďůĞ�ƚĂŶŬ͖

;ϮͿ dŚĞ�ĚĂƚĞ�ƚŚĞ�ĂƉƉůŝĐĂďůĞ
ĂĐĐƵŵƵůĂƚŝŽŶ�ƉĞƌŝŽĚ�ƐƉĞĐŝĨŝĞĚ
ŝŶ�ƐƵďƐĞĐƚŝŽŶ�;ĂͿ�Žƌ�;ĚͿ�ŽĨ�ƚŚŝƐ
ƐĞĐƚŝŽŶ�ďĞŐŝŶƐ͕�ĨŽƌ�ƉƵƌƉŽƐĞƐ�ŽĨ
ƐƵďƐĞĐƚŝŽŶƐ�;ĂͿ�ĂŶĚ�;ďͿ�ŽĨ�ƚŚŝƐ
ƐĞĐƚŝŽŶ͕�ƐŚĂůů�ďĞ�ĐůĞĂƌůǇ�ŵĂƌŬĞĚ
ĂŶĚ�ǀŝƐŝďůĞ�ĨŽƌ�ŝŶƐƉĞĐƚŝŽŶ�ŽŶ
ĞĂĐŚ�ĐŽŶƚĂŝŶĞƌ�ĂŶĚ�ƚĂŶŬ͖

;ϯͿ �ĂĐŚ�ĐŽŶƚĂŝŶĞƌ�ĂŶĚ�ƚĂŶŬ�ƵƐĞĚ
ĨŽƌ�ŽŶƐŝƚĞ�ĂĐĐƵŵƵůĂƚŝŽŶ�ŽĨ
ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ƐŚĂůů�ďĞ
ůĂďĞůĞĚ�Žƌ�ŵĂƌŬĞĚ�ĐůĞĂƌůǇ�ǁŝƚŚ
ƚŚĞ�ǁŽƌĚƐ͕�͞,ĂǌĂƌĚŽƵƐ�tĂƐƚĞ͘͟
�ĚĚŝƚŝŽŶĂůůǇ͕�Ăůů�ĐŽŶƚĂŝŶĞƌƐ�ĂŶĚ
ƉŽƌƚĂďůĞ�ƚĂŶŬƐ�ƐŚĂůů�ďĞ�ůĂďĞůĞĚ
ǁŝƚŚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ŝŶĨŽƌŵĂƚŝŽŶ͗
�Ϳ �ŽŵƉŽƐŝƚŝŽŶ�ĂŶĚ�ƉŚǇƐŝĐĂů

ƐƚĂƚĞ�ŽĨ�ƚŚĞ�ǁĂƐƚĞƐ͖
�Ϳ ^ƚĂƚĞŵĞŶƚ�Žƌ�ƐƚĂƚĞŵĞŶƚƐ

ǁŚŝĐŚ�ĐĂůů�ĂƚƚĞŶƚŝŽŶ�ƚŽ�ƚŚĞ
ƉĂƌƚŝĐƵůĂƌ�ŚĂǌĂƌĚŽƵƐ
ƉƌŽƉĞƌƚŝĞƐ�ŽĨ�ƚŚĞ�ǁĂƐƚĞ
;Ğ͘Ő͕͘�ĨůĂŵŵĂďůĞ͕�ƌĞĂĐƚŝǀĞ͕
ĞƚĐ͘Ϳ͖

�Ϳ EĂŵĞ�ĂŶĚ�ĂĚĚƌĞƐƐ�ŽĨ�ƚŚĞ
ƉĞƌƐŽŶ�ƉƌŽĚƵĐŝŶŐ�ƚŚĞ�ǁĂƐƚĞ

����ϰϬ��&Z�Α�ϮϲϮ͘ϭϳ;ĂͿ;ϱͿ;�Ϳ�ʹ�;ϱͿ;�Ϳ͘�

^ĞĐƚŝŽŶ Α�ϲϲϮϲϮ͘ϯϰ;ĐͿ�ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�
ƚŚĞ���Z�ƐƚĂƚĞƐ�ƚŚĂƚ�Ă�ŐĞŶĞƌĂƚŽƌ�ǁŚŽ�
ĂĐĐƵŵƵůĂƚĞƐ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ĨŽƌ�
ŵŽƌĞ�ƚŚĂŶ�ϵϬ�ĚĂǇƐ�ŝƐ�ĂŶ�ŽƉĞƌĂƚŽƌ�ŽĨ�
Ă�ƐƚŽƌĂŐĞ�ĨĂĐŝůŝƚǇ�ĂŶĚ�ŝƐ�ƐƵďũĞĐƚ�ƚŽ�
ƚŚĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�ĐŚĂƉƚĞƌƐ�ϭϰ�ĂŶĚ�
ϭϱ�ŽĨ�ƚŚŝƐ�ĚŝǀŝƐŝŽŶ�ĂŶĚ�ƚŚĞ�ƉĞƌŵŝƚ�

ϳ�>ĂƚĞƌ�ŝƚ�ǁĂƐ�ĚĞƚĞƌŵŝŶĞĚ ďǇ��W��ƚŚĂƚ�ƚŚĞ�ĐŽƌƌĞĐƚ�ŶĂŵĞ�ĨŽƌ�ƚŚŝƐ�ǁĂƐƚĞ�ƐƚƌĞĂŵ�ǁĂƐ�͞ ͘͟��ĐĐŽƌĚŝŶŐ�ƚŽ�
�ƉƉůĞ͛Ɛ�^ĂĨĞƚǇ��ĂƚĂ�^ŚĞĞƚ͕�ƚŚŝƐ�ĐŚĞŵŝĐĂů�ƐƵďƐƚĂŶĐĞ�ǁĂƐ�ŵĂŶƵĨĂĐƚƵƌĞĚ�ŝŶ :ĂƉĂŶ�ĂŶĚ�ŚĂƐ�ŶŽ Ɖ,�Žƌ�&ůĂƐŚ�WŽŝŶƚ�
ǀĂůƵĞ ĞƐƚĂďůŝƐŚĞĚ�ĨŽƌ�ƚŚŝƐ�ƉƌŽĚƵĐƚ͘�

B(4)
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�ƉƉůĞ͕�/ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ

dŚĞ��ƵŶŬĞƌ��ƌĞĂ�ŝƐ�ůŽĐĂƚĞĚ�
ĚŽǁŶƐƚƌĞĂŵ�ĨƌŽŵ��ƉƉůĞ͛Ɛ ŝŶŝƚŝĂů�
ǁĂƐƚĞ�ŐĞŶĞƌĂƚŝŽŶ�ĂĐƚŝǀŝƚŝĞƐ͘�

Zd��WŚŽƚŽ

ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�ĐŚĂƉƚĞƌ�ϮϬ�ŽĨ�ƚŚŝƐ�
ĚŝǀŝƐŝŽŶ�ƵŶůĞƐƐ�ƚŚĞ�ŐĞŶĞƌĂƚŽƌ�ŚĂƐ�
ďĞĞŶ�ŐƌĂŶƚĞĚ�ĂŶ�ĞǆƚĞŶƐŝŽŶ�ƚŽ�ƚŚĞ�
ϵϬͲĚĂǇ�ƉĞƌŝŽĚ�Žƌ�ŵĞĞƚƐ�ƚŚĞ
ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�ƐƵďƐĞĐƚŝŽŶ�;ĚͿ�Žƌ�;ĞͿ
ŽĨ�ƚŚŝƐ�ƐĞĐƚŝŽŶ�ϰϬ��&Z�Α�ϮϲϮ͘ϭϳ;ďͿ͘

dŚĞ�ĨĂĐŝůŝƚǇ�ƌĞƚƵƌŶĞĚ�ƚŽ�ĐŽŵƉůŝĂŶĐĞ�
ǁŝƚŚ�ƚŚĞƐĞ�ƉŽƚĞŶƚŝĂů�ǀŝŽůĂƚŝŽŶƐ�ŽŶ�
Žƌ�ĂďŽƵƚ�^ĞƉƚĞŵďĞƌ�ϴ͕�ϮϬϮϯ͘�
^ƉĞĐŝĨŝĐĂůůǇ͕��ƉƉůĞ�ůĂďĞůĞĚ�ĂŶĚ�
ĚĂƚĞĚ�ƚŚĞ�ƚǁŽ�ƵŶŬŶŽǁŶ�ϱͲŐĂůůŽŶ�
ĐŽŶƚĂŝŶĞƌƐ�ŽĨ�ǁĂƐƚĞ͕�ƉƌŽĐĞƐƐĞĚ�ƚŚĞ�
ϱͲŐĂůůŽŶ�ĐŽŶƚĂŝŶĞƌ�ŽĨ�͞ ͟
ǁĂƐƚĞ�ƚŚƌŽƵŐŚ�ƚŚĞ��ĐŝĚ�tĂƐƚĞ
EĞƵƚƌĂůŝǌĂƚŝŽŶ�;�tEͿ�^ǇƐƚĞŵ͕�ĂŶĚ
ŵĂŶŝĨĞƐƚĞĚ�ƚŚĞ�ĞŵƉƚǇ�ĐŽŶƚĂŝŶĞƌ�ŽĨĨ
ĨŽƌ�ĚŝƐƉŽƐĂů�ŽŶ�DĂŶŝĨĞƐƚ�ϬϭϴϰϭϵϬϬϳ
&>��;^ĞĞ�Zd��WŚŽƚŽͿ͘

>ĂƐƚůǇ͕�ĂĐĐŽƌĚŝŶŐ�ƚŽ��ƉƉůĞ͕�ƚŚĞ�
ĨĂĐŝůŝƚǇ�ĐŚĂŶŐĞĚ�ŝƚƐ�ƐƚŽƌĂŐĞ�
ƉƌŽĐĞĚƵƌĞƐ�ƐŽ�ƚŚĂƚ�Ăůů�ŽĨ�ƚŚĞ�ůĂďĞůƐ�
ŽŶ�ƚŚĞ�ϱͲŐĂůůŽŶ�ĐŽŶƚĂŝŶĞƌƐ�ŝŶ�ƚŚĞ�
�ƵŶŬĞƌ��ƌĞĂ�ĂƌĞ�ŶŽǁ�ƐƚŽƌĞĚ�ǁŝƚŚ�
ƚŚĞŝƌ�ůĂďĞůƐ�ƉŽŝŶƚŝŶŐ�ŽƵƚǁĂƌĚ͘

KďƐĞƌǀĂƚŝŽŶ�ηϮ ;�ƵŐ�ϮϬϮϯͿ͗��W��
ŽďƐĞƌǀĞĚ�ŽŶĞ�ŽƉĞŶ�ϱͲŐĂůůŽŶ�
ĐŽŶƚĂŝŶĞƌ�ŵĂƌŬĞĚ�ĂƐ�͞�ĚŚĞƐŝǀĞ
>ŝƋƵŝĚƐ ĂŶĚ�dĂƉĞ͟�ŝŶ��ƉƉůĞ͛Ɛ�
�ƵŶŬĞƌ��ƌĞĂ�;WŚŽƚŽ�ϮĂͿ͘��ĐĐŽƌĚŝŶŐ�
ƚŽ�ƚŚĞ�ůĂďĞů�ŽŶ�ƚŚĞ�ĐŽŶƚĂŝŶĞƌ͕�ƚŚĞ�
ǁĂƐƚĞ�ǁĂƐ�ďĞŝŶŐ�ŵĂŶĂŐĞĚ�ĂƐ ďŽƚŚ
Ă�ĨůĂŵŵĂďůĞ�ĂŶĚ�ƚŽǆŝĐ�ǁĂƐƚĞ
;WŚŽƚŽ�ϮďͿ͘��ƚ�ƚŚĞ�ƚŝŵĞ�ŽĨ�ƚŚĞ�
ŝŶƐƉĞĐƚŝŽŶ͕��W��ĐŽƵůĚ�ŶŽƚ�
ĚĞƚĞƌŵŝŶĞ�ǁŚĞƚŚĞƌ�ƚŚŝƐ�ǁĂƐƚĞ�
ǁĂƐ�ĨĞĚĞƌĂů͕ Žƌ�ƐƚĂƚĞ�ŽŶůǇ�
ƌĞŐƵůĂƚĞĚ�ǁĂƐƚĞ͘

dŚĞ�ĐŽŶƚĂŝŶĞƌ�ŚĂĚ�ĂŶ��^��ŽĨ�:ƵůǇ͕�
ϮϮ͕�ϮϬϮϯ�ĂŶĚ�ĂƉƉĞĂƌĞĚ�ƚŽ�ŚĂǀĞ�
ƚŽŽ�ŵĂŶǇ�ŵĞƚĂů�ĐĂŶŝƐƚĞƌƐ�ŽĨ�
ĨůĂŵŵĂďůĞ�ůŝƋƵŝĚ�ǁĂƐƚĞ�ŝŶƐŝĚĞ�ŽĨ�
ƚŚĞ�ĐŽŶƚĂŝŶĞƌ�ƚŚĂƚ ƉƌĞǀĞŶƚĞĚ ƚŚĞ�
ůŝĚ�ĨƌŽŵ�ĐůŽƐŝŶŐ ƉƌŽƉĞƌůǇ͘��

WŚŽƚŽ�ϮĂ�;WϴϭϳϬϬϭϯ͘:W'Ϳ

WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ�ηϮ ;�ƵŐ�ϮϬϮϯͿ͗�
�W��ŽďƐĞƌǀĞĚ�ĂŶ�ŽƉĞŶ�ϱͲŐĂůůŽŶ�
ĐŽŶƚĂŝŶĞƌ�ŽĨ�͞�ĚŚĞƐŝǀĞ�>ŝƋƵŝĚƐ ĂŶĚ�
dĂƉĞ͟�ŝŶ��ƉƉůĞ͛Ɛ��ƵŶŬĞƌ��ƌĞĂ͘�/ƚ�ǁĂƐ�
ůĂƚĞƌ�ĚĞƚĞƌŵŝŶĞĚ�ƚŚĂƚ�ƚŚŝƐ�ǁĂƐƚĞ
ƐƚƌĞĂŵ ǁĂƐ��ĂůŝĨŽƌŶŝĂ�KŶůǇ�ǁĂƐƚĞ�
ĂŶĚ�ƚŚĞƌĞĨŽƌĞ�ŶŽƚ�ƌĞŐƵůĂƚĞĚ�ďǇ��W�͘

^ĞĐƚŝŽŶ Α�ϲϲϮϲϱ͘ϭϳϯ;ĂͿ ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�
ƚŚĞ���Z�ƐƚĂƚĞƐ�ƚŚĂƚ�Ă�ĐŽŶƚĂŝŶĞƌ�
ŚŽůĚŝŶŐ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ƐŚĂůů�
ĂůǁĂǇƐ�ďĞ�ĐůŽƐĞĚ�ĚƵƌŝŶŐ�ƚƌĂŶƐĨĞƌ�ĂŶĚ�
ƐƚŽƌĂŐĞ͕�ĞǆĐĞƉƚ�ǁŚĞŶ�ŝƚ�ŝƐ�ŶĞĐĞƐƐĂƌǇ�
ƚŽ�ĂĚĚ�Žƌ�ƌĞŵŽǀĞ�ǁĂƐƚĞ͘

dŚĞ�ĨĂĐŝůŝƚǇ�ƌĞƚƵƌŶĞĚ�ƚŽ�ĐŽŵƉůŝĂŶĐĞ�
ǁŝƚŚ�ƚŚŝƐ ƉŽƚĞŶƚŝĂů�ǀŝŽůĂƚŝŽŶ�ŽŶ�
�ƵŐƵƐƚ�ϭϴ͕�ϮϬϮϯ͕�ǁŚĞŶ��ƉƉůĞ�
ĐůŽƐĞĚ�ƚŚĞ�ĐŽŶƚĂŝŶĞƌ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�
ǁŝƚŚ��ĂůŝĨŽƌŶŝĂ͛Ɛ�ƌĞŐƵůĂƚŝŽŶƐ ;^ĞĞ�
WŚŽƚŽ�ϮĐͿ͘

B(4)



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

�ƉƉůĞ�ŵĂŶĂŐĞĚ�ƚŚŝƐ�ĂƌĞĂ�ĂƐ�Ă�ůĞƐƐ�
ƚŚĂŶ�ϵϬͲĚĂǇ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�
ƐƚŽƌĂŐĞ�ĂƌĞĂ͘�WƌŝŽƌ�ƚŽ��W�͛Ɛ�
ŝŶƐƉĞĐƚŝŽŶ͕�ŶŽ��ƉƉůĞ�ĞŵƉůŽǇĞĞƐ�
ǁĞƌĞ�ĂĐƚŝǀĞůǇ�ǁŽƌŬŝŶŐ�ŝŶ�ƚŚĞ�
�ƵŶŬĞƌ��ƌĞĂ͕�ĨŝůůŝŶŐ�Žƌ�ĞŵƉƚǇŝŶŐ�
ĂŶǇ�ŽĨ�ƚŚĞ�ĐŽŶƚĂŝŶĞƌƐ�ƚŚĂƚ�ǁĞƌĞ�ŝŶ�
ƐƚŽƌĂŐĞ͘�

dŚĞ��ƵŶŬĞƌ��ƌĞĂ�ŝƐ�ůŽĐĂƚĞĚ�
ĚŽǁŶƐƚƌĞĂŵ�ĨƌŽŵ��ƉƉůĞ͛Ɛ�ŝŶŝƚŝĂů�
ǁĂƐƚĞ�ŐĞŶĞƌĂƚŝŽŶ�ĂĐƚŝǀŝƚŝĞƐ͘��

WŚŽƚŽ�Ϯď�;WϴϭϳϬϬϭϰ͘:W'Ϳ�

WŚŽƚŽ�ϮĐ�;WϴϭϴϬϬϭϯ͘:W'Ϳ�
KďƐĞƌǀĂƚŝŽŶ�ηϯ�;�ƵŐ�ϮϬϮϯͿ͗��W��
ŽďƐĞƌǀĞĚ�Ă�ĐůŽƐĞĚ�ϱͲŐĂůůŽŶ�
ĐŽŶƚĂŝŶĞƌ�ŵĂƌŬĞĚ�ĂƐ�͞^ŝůŝĐŽŶĞ͟�
ǁĂƐƚĞ�ŝŶ��ƉƉůĞ͛Ɛ��ƵŶŬĞƌ��ƌĞĂ�
;WŚŽƚŽ�ϯĂͿ͘��ĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�ůĂďĞů�
ŽŶ�ƚŚĞ�ĐŽŶƚĂŝŶĞƌ�ƚŚĞ�ǁĂƐƚĞ�ǁĂƐ�
ďĞŝŶŐ�ŵĂŶĂŐĞĚ�ĂƐ�Ă�ƚŽǆŝĐ�ǁĂƐƚĞ͘�
�ƚ�ƚŚĞ�ƚŝŵĞ�ŽĨ�ƚŚĞ�ŝŶƐƉĞĐƚŝŽŶ͕��W��
ĐŽƵůĚ�ŶŽƚ�ĚĞƚĞƌŵŝŶĞ�ǁŚĞƚŚĞƌ�ƚŚŝƐ�
ǁĂƐƚĞ�ǁĂƐ�ĨĞĚĞƌĂů͕�Žƌ�ƐƚĂƚĞ�ŽŶůǇ�
ƌĞŐƵůĂƚĞĚ�ǁĂƐƚĞ͘��

/Ŷ�ĂĚĚŝƚŝŽŶ͕�ƚŚĞ�ĐŽŶƚĂŝŶĞƌ�
ĂƉƉĞĂƌĞĚ�ƚŽ�ďĞ�ƐƚŽƌĞĚ�ŽŶƐŝƚĞ�ĨŽƌ�
ŐƌĞĂƚĞƌ�ƚŚĂŶ�ϵϬͲĚĂǇƐ͘�dŚĞ��^��ŽŶ�
ƚŚŝƐ�ĐŽŶƚĂŝŶĞƌ�ǁĂƐ�ƌĞĐŽƌĚĞĚ�ĂƐ�
DĂƌĐŚ�ϭϲ͕�ϮϬϮϮ�ŽŶ�ƚŚĞ�ůĂďĞů͘�

�ƉƉůĞ�ŵĂŶĂŐĞĚ�ƚŚŝƐ�ĂƌĞĂ�ĂƐ�Ă�ůĞƐƐ�
ƚŚĂŶ�ϵϬͲĚĂǇ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�

WŚŽƚŽ�ϯĂ�;WϴϭϳϬϬϭϱ͘:W'Ϳ�

WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ�ηϯ�;�ƵŐ�ϮϬϮϯͿ͗�
�W��ŽďƐĞƌǀĞĚ�Ă�ĐůŽƐĞĚ�ϱͲŐĂůůŽŶ�
ĐŽŶƚĂŝŶĞƌ�ŽĨ�͞^ŝůŝĐŽŶĞ͟�ǁĂƐƚĞ�ŝŶ�
�ƉƉůĞ͛Ɛ��ƵŶŬĞƌ��ƌĞĂ͘��ĂƐĞĚ�ŽŶ�ƚŚĞ�
ĐŽŶƚĂŝŶĞƌ͛Ɛ��^��ƚŚĞ�ǁĂƐƚĞ�ǁĂƐ�
ƐƚŽƌĞĚ�ŽŶƐŝƚĞ�ĨŽƌ�ŵŽƌĞ�ƚŚĂŶ�ϵϬͲĚĂǇƐ�
;�^��с�DĂƌĐŚ�ϭϲ͕�ϮϬϮϮͿ͕�ǁŝƚŚŽƵƚ�Ă�
Z�Z��ƉĞƌŵŝƚ�ĂƐ�ƌĞƋƵŝƌĞĚ�ďǇ�^ƚĂƚĞ�
ůĂǁ͘��

/ƚ�ǁĂƐ�ůĂƚĞƌ�ĚĞƚĞƌŵŝŶĞĚ�ƚŚĂƚ�ƚŚŝƐ�
ǁĂƐƚĞ�ǁĂƐ��ĂůŝĨŽƌŶŝĂ�KŶůǇ�ǁĂƐƚĞ�
;EZ,tͿ͕�ĂŶĚ�ƚŚĞƌĞĨŽƌĞ�ŶŽƚ�
ƌĞŐƵůĂƚĞĚ�ďǇ��W�͘��

^ĞĐƚŝŽŶ�Α�ϲϲϮϲϮ͘ϯϰ;ĐͿ�ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�
ƚŚĞ���Z�ƐƚĂƚĞƐ�ƚŚĂƚ�Ă�ŐĞŶĞƌĂƚŽƌ�ǁŚŽ�
ĂĐĐƵŵƵůĂƚĞƐ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ĨŽƌ�
ŵŽƌĞ�ƚŚĂŶ�ϵϬ�ĚĂǇƐ�ŝƐ�ĂŶ�ŽƉĞƌĂƚŽƌ�ŽĨ�
Ă�ƐƚŽƌĂŐĞ�ĨĂĐŝůŝƚǇ�ĂŶĚ�ŝƐ�ƐƵďũĞĐƚ�ƚŽ�



�ƉƉůĞ͕�/ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ

ƐƚŽƌĂŐĞ ĂƌĞĂ͘ WƌŝŽƌ�ƚŽ��W�͛Ɛ�
ŝŶƐƉĞĐƚŝŽŶ͕�ŶŽ��ƉƉůĞ�ĞŵƉůŽǇĞĞƐ�
ǁĞƌĞ�ĂĐƚŝǀĞůǇ�ǁŽƌŬŝŶŐ�ŝŶ�ƚŚĞ�
�ƵŶŬĞƌ �ƌĞĂ͕�ĨŝůůŝŶŐ�Žƌ�ĞŵƉƚǇŝŶŐ�
ĂŶǇ�ŽĨ�ƚŚĞ�ĐŽŶƚĂŝŶĞƌƐ ƚŚĂƚ�ǁĞƌĞ�ŝŶ�
ƐƚŽƌĂŐĞ͘�

dŚĞ��ƵŶŬĞƌ��ƌĞĂ�ŝƐ�ůŽĐĂƚĞĚ�
ĚŽǁŶƐƚƌĞĂŵ�ĨƌŽŵ��ƉƉůĞ͛Ɛ ŝŶŝƚŝĂů�
ǁĂƐƚĞ�ŐĞŶĞƌĂƚŝŽŶ�ĂĐƚŝǀŝƚŝĞƐ͘�

Zd��WŚŽƚŽ

ƚŚĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�ĐŚĂƉƚĞƌƐ�ϭϰ�ĂŶĚ�
ϭϱ�ŽĨ�ƚŚŝƐ�ĚŝǀŝƐŝŽŶ�ĂŶĚ�ƚŚĞ�ƉĞƌŵŝƚ�
ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�ĐŚĂƉƚĞƌ�ϮϬ�ŽĨ�ƚŚŝƐ�
ĚŝǀŝƐŝŽŶ�ƵŶůĞƐƐ�ƚŚĞ�ŐĞŶĞƌĂƚŽƌ�ŚĂƐ�
ďĞĞŶ�ŐƌĂŶƚĞĚ�ĂŶ�ĞǆƚĞŶƐŝŽŶ�ƚŽ�ƚŚĞ�
ϵϬͲĚĂǇ�ƉĞƌŝŽĚ�Žƌ�ŵĞĞƚƐ�ƚŚĞ
ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�ƐƵďƐĞĐƚŝŽŶ�;ĚͿ�Žƌ�;ĞͿ
ŽĨ�ƚŚŝƐ�ƐĞĐƚŝŽŶ͘

dŚĞ�ĨĂĐŝůŝƚǇ�ƌĞƚƵƌŶĞĚ�ƚŽ�ĐŽŵƉůŝĂŶĐĞ�
ǁŝƚŚ�ƚŚŝƐ ƉŽƚĞŶƚŝĂů�ǀŝŽůĂƚŝŽŶ�ŽŶ�Žƌ�
ĂďŽƵƚ�^ĞƉƚĞŵďĞƌ�ϴ͕�ϮϬϮϯ͘�
^ƉĞĐŝĨŝĐĂůůǇ͕��ƉƉůĞ�ƌĞŵŽǀĞĚ�ƚŚĞ�ŽŶĞ�
ĚŝƐƉĞŶƐĞƌ�ƚƵďĞ�ŝŶƐŝĚĞ�ŽĨ�ƚŚĞ�
ĐŽŶƚĂŝŶĞƌ�ƵƐĞĚ�ƚŽ�ĚŝƐƉĞŶƐĞ�
ĂĚŚĞƐŝǀĞƐ ;^ĞĞ�Zd��WŚŽƚŽͿ ĂŶĚ�
ĚŝƐƉŽƐĞĚ�ŽĨ�ƚŚĞ�ŵĂƚĞƌŝĂů�ĂƐ�EZ,t�
ŽŶ�DĂŶŝĨĞƐƚ�ϬϭϴϰϭϵϬϬϳ�&>�͘

KďƐĞƌǀĂƚŝŽŶ�ηϰ ;�ƵŐ�ϮϬϮϯͿ͗��W��
ŽďƐĞƌǀĞĚ�ĚŝĨĨĞƌĞŶƚ�ƐŝǌĞĚ�ǁĂƐƚĞ
ĐŽŶƚĂŝŶĞƌƐ�ŽŶ�ƚŚĞ�ĨůŽŽƌ�ŝŶ �ƉƉůĞ͛Ɛ
�ƵŶŬĞƌ��ƌĞĂ�;WŚŽƚŽ�ϰĂͿ͘�
^ƉĞĐŝĨŝĐĂůůǇ͕��W��ŽďƐĞƌǀĞĚ�Ɛŝǆ�ϭͲ
ŐĂůůŽŶ�ĐŽŶƚĂŝŶĞƌƐ�ŽĨ�͞ �

͕͟�Ă�ƐŵĂůů�ĐŽŶƚĂŝŶĞƌ�
ŽĨ�͞�ŽƌŝĐ��ĐŝĚ͕͟�ĂŶĚ�ƚŚƌĞĞ�
ƵŶŬŶŽǁŶ�ĐŽŶƚĂŝŶĞƌƐ�ŽĨ�ǁĂƐƚĞ�ŝŶ�
ƚŚŝƐ�ĂƌĞĂ͘�

�ĐĐŽƌĚŝŶŐ�ƚŽ��ƉƉůĞ͕�ƚŚĞ�ǁĂƐƚĞ�
ĐŽŶƚĂŝŶĞƌƐ�ŽŶ�ƚŚĞ�ĨůŽŽƌ�ǁĞƌĞ�
ĞǆƉŝƌĞĚ�ǁĂƐƚĞ�ƚŚĂƚ ǁĞƌĞ ƉůĂĐĞĚ�ŝŶ�
ƚŚĞ��ƵŶŬĞƌ��ƌĞĂ ƚŚĞ�ŵŽƌŶŝŶŐ�ŽĨ�
�ƵŐƵƐƚ�ϭϳ͕�ϮϬϮϯ͕ ĂŶĚ�ũƵƐƚ�ŚĂĚŶ͛ƚ�
ďĞĞŶ�ŵĂƌŬĞĚ�ĂƐ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�
Žƌ�ĚĂƚĞĚ͕�ƉƌŝŽƌ�ƚŽ��W�͛Ɛ�ĂƌƌŝǀĂů͘�
dŚĞƐĞ�ǁĂƐƚĞ�ĐŽŶƚĂŝŶĞƌƐ�ǁĞƌĞ�
ƌĞƋƵŝƌĞĚ�ƚŽ�ďĞ�ƉƌŽƉĞƌůǇ�ůĂďĞůĞĚ�
ĂŶĚ�ĚĂƚĞĚ�ƉƌŝŽƌ�ƚŽ�ĂƌƌŝǀŝŶŐ�Ăƚ�ƚŚĞ�
���͘

�ƉƉůĞ�ŵĂŶĂŐĞĚ�ƚŚŝƐ�ĂƌĞĂ�ĂƐ�Ă�ůĞƐƐ�
ƚŚĂŶ�ϵϬͲĚĂǇ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�
ƐƚŽƌĂŐĞ ĂƌĞĂ͘�WƌŝŽƌ�ƚŽ��W�͛Ɛ�
ŝŶƐƉĞĐƚŝŽŶ͕�ŶŽ��ƉƉůĞ�ĞŵƉůŽǇĞĞƐ�
ǁĞƌĞ�ĂĐƚŝǀĞůǇ�ǁŽƌŬŝŶŐ�ŝŶ�ƚŚĞ�
�ƵŶŬĞƌ �ƌĞĂ͕�ĨŝůůŝŶŐ�Žƌ�ĞŵƉƚǇŝŶŐ�

WŚŽƚŽ�ϰĂ�;WϴϭϳϬϬϭϲ͘:W'Ϳ

WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ�ηϰ ;�ƵŐ�ϮϬϮϯͿ͗�
�W��ŽďƐĞƌǀĞĚ�Ɛŝǆ�ϭͲŐĂůůŽŶ�ǁĂƐƚĞ�
ĐŽŶƚĂŝŶĞƌƐ�ŽĨ�͞

͟ ;�ϬϬϮ�tĂƐƚĞͿ͕ Ă�ƐŵĂůů�
ĐŽŶƚĂŝŶĞƌ�ŽĨ�͞�ŽƌŝĐ��ĐŝĚ͟�;EZ,tͿ͕�
ĂŶĚ�ƚŚƌĞĞ�ƵŶŬŶŽǁŶ�ĐŽŶƚĂŝŶĞƌƐ�ŝŶ�
�ƉƉůĞ͛Ɛ��ƵŶŬĞƌ��ƌĞĂ͘��ƚ�ƚŚĞ�ƚŝŵĞ�ŽĨ�
�W�͛Ɛ�ŝŶƐƉĞĐƚŝŽŶ͕ Ă�ǁĂƐƚĞ�
ĚĞƚĞƌŵŝŶĂƚŝŽŶ�ŚĂĚ�ŶŽƚ�ďĞĞŶ�
ƉĞƌĨŽƌŵĞĚ�ŽŶ�ƚŚĞ�ǁĂƐƚĞ�ƐƚƌĞĂŵƐ�ƚŽ�
ĚĞƚĞƌŵŝŶĞ�ŝĨ�ƚŚĞ ŵĂƚĞƌŝĂůƐ�ǁĞƌĞ
ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ Žƌ�ǁŚĞƚŚĞƌ�ƚŚĞǇ�
ǁĞƌĞ�ƌĞŐƵůĂƚĞĚ�ĨĞĚĞƌĂůůǇ�Žƌ�ďǇ�ƚŚĞ�
^ƚĂƚĞ�ŽĨ��ĂůŝĨŽƌŶŝĂ͘��

/ƚ�ǁĂƐ�ůĂƚĞƌ�ĚĞƚĞƌŵŝŶĞĚ�ƚŚĂƚ�ƚŚŝƐ�
ǁĂƐƚĞ�ǁĂƐ�Ă�ŵŝǆƚƵƌĞ�ŽĨ�EZ,t�ĂŶĚ�
Z�Z��ƌĞŐƵůĂƚĞĚ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ͘�
dŚĞƌĞĨŽƌĞ͕�ƐŽŵĞ�ŽĨ�ƚŚĞ ǁĂƐƚĞ�ŝƐ�
ƌĞŐƵůĂƚĞĚ�ďǇ��W�͘�

^ĞĐƚŝŽŶ�Α�ϲϲϮϲϮ͘ϭϭ ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�ƚŚĞ�
��Z�ƐƚĂƚĞƐ�ƚŚĂƚ�Ă�ƉĞƌƐŽŶ�ǁŚŽ�
ŐĞŶĞƌĂƚĞƐ�Ă�ǁĂƐƚĞ͕�ĂƐ�ĚĞĨŝŶĞĚ�ŝŶ�
ƐĞĐƚŝŽŶ�ϲϲϮϲϭ͘Ϯ͕�ƐŚĂůů�ĚĞƚĞƌŵŝŶĞ�ŝĨ�
ƚŚĂƚ�ǁĂƐƚĞ�ŝƐ�Ă�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ϰϬ�
�&Z�Α�ϮϲϮ͘ϭϭ͘�

dŚĞ�ĨĂĐŝůŝƚǇ�ƌĞƚƵƌŶĞĚ�ƚŽ�ĐŽŵƉůŝĂŶĐĞ�
ǁŝƚŚ�ƚŚŝƐ ƉŽƚĞŶƚŝĂů�ǀŝŽůĂƚŝŽŶ�ŽŶ�Žƌ�

B(4)
B(4)

B ( 4 ) )
B(4)



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

ĂŶǇ�ŽĨ�ƚŚĞ�ĐŽŶƚĂŝŶĞƌƐ�ƚŚĂƚ�ǁĞƌĞ�ŝŶ�
ƐƚŽƌĂŐĞ͘�

dŚĞ��ƵŶŬĞƌ��ƌĞĂ�ŝƐ�ůŽĐĂƚĞĚ�
ĚŽǁŶƐƚƌĞĂŵ�ĨƌŽŵ��ƉƉůĞ͛Ɛ�ŝŶŝƚŝĂů�
ǁĂƐƚĞ�ŐĞŶĞƌĂƚŝŽŶ�ĂĐƚŝǀŝƚŝĞƐ͘��

ĂďŽƵƚ�^ĞƉƚĞŵďĞƌ�ϴ͕�ϮϬϮϯ͘�
^ƉĞĐŝĨŝĐĂůůǇ͕��ƉƉůĞ�ƉƌŽƉĞƌůǇ�
ĐŽŶƚĂŝŶĞƌŝǌĞĚ͕�ůĂďĞůĞĚ�ĂŶĚ�ĚĂƚĞĚ�
ƚŚĞ�ǁĂƐƚĞ�ĐŽŶƚĂŝŶĞƌƐ�ŝŶ�ƚŚŝƐ�ĂƌĞĂ�ŝŶ�
ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�Z�Z�͘�

KďƐĞƌǀĂƚŝŽŶ�ηϱ�;�ƵŐ�ϮϬϮϯͿ͗��W��
ŽďƐĞƌǀĞĚ�ŽŶĞ�ŽƉĞŶ�ϱϱͲŐĂůůŽŶ�
ĐŽŶƚĂŝŶĞƌ�ŵĂƌŬĞĚ�ĂƐ�͞DĞŐĂ�
WŽƐŝƚ͕͟�ǁĂƐƚĞ�ŝŶ��ƉƉůĞ͛Ɛ��ƵŶŬĞƌ�
�ƌĞĂ�;WŚŽƚŽ�ϱĂͿ͘�dŚĞ�ůĂďĞů�ŽŶ�ƚŚĞ�
ĐŽŶƚĂŝŶĞƌ�ŝŶĚŝĐĂƚĞĚ�ƚŚĂƚ�ƚŚĞ�ǁĂƐƚĞ�
ǁĂƐ�ďĞŝŶŐ�ŵĂŶĂŐĞĚ�ĂƐ�Ă�ĐŽƌƌŽƐŝǀĞ�
ůŝƋƵŝĚ�;WŚŽƚŽ�ϱďͿ͘��

�ĐĐŽƌĚŝŶŐ�ƚŽ��ƉƉůĞ͕�ƚŚĞ�
ĐŽŶƚĂŝŶĞƌ͛Ɛ�ďƵŶŐ�ĐĂƉ�ǁĂƐ�ůĞĨƚ�
ŽƉĞŶ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ƉƌĞǀĞŶƚ�ƚŚĞ�
ĐŽŶƚĂŝŶĞƌ�ĨƌŽŵ�ďƵŝůĚŝŶŐ�ƵƉ�ƚŽŽ�
ŵƵĐŚ�ƉƌĞƐƐƵƌĞ�ǁŚŝůĞ�ŝŶ�ƐƚŽƌĂŐĞ͘�
�W��ŝŶĨŽƌŵĞĚ�ƚŚĞ�ĨĂĐŝůŝƚǇ�ƚŚĂƚ�ƚŚĞ�
ĐŽŶƚĂŝŶĞƌ�ŵƵƐƚ�ĂůǁĂǇƐ�ƌĞŵĂŝŶ�
ĐůŽƐĞĚ�ĚƵƌŝŶŐ�ƐƚŽƌĂŐĞ͕�ĂŶĚ�
ƌĞĐŽŵŵĞŶĚĞĚ�ƚŚĂƚ�ƚŚĞ�ĨĂĐŝůŝƚǇ�
ƉƵƌĐŚĂƐĞ�Ă�ĐůŽƐƵƌĞ�ĚĞǀŝĐĞ͕�ĨŽƌ�
ĨƵƚƵƌĞ�ƵƐĞ͕�ƚŽ�ĂůůŽǁ�ƚŚĞ�ĐŽŶƚĂŝŶĞƌ�
ƚŽ�ƉĞƌŝŽĚŝĐĂůůǇ�ǀĞŶƚ�ƉƌĞƐƐƵƌĞ�ǁŚŝůĞ�
ŝŶ�ƐƚŽƌĂŐĞ͘��

�ƉƉůĞ�ŵĂŶĂŐĞĚ�ƚŚŝƐ�ĂƌĞĂ�ĂƐ�Ă�ůĞƐƐ�
ƚŚĂŶ�ϵϬͲĚĂǇ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�
ƐƚŽƌĂŐĞ�ĂƌĞĂ͘�WƌŝŽƌ�ƚŽ��W�͛Ɛ�
ŝŶƐƉĞĐƚŝŽŶ͕�ŶŽ��ƉƉůĞ�ĞŵƉůŽǇĞĞƐ�
ǁĞƌĞ�ĂĐƚŝǀĞůǇ�ǁŽƌŬŝŶŐ�ŝŶ�ƚŚĞ�
�ƵŶŬĞƌ��ƌĞĂ͕�ĨŝůůŝŶŐ�Žƌ�ĞŵƉƚǇŝŶŐ�
ĂŶǇ�ŽĨ�ƚŚĞ�ĐŽŶƚĂŝŶĞƌƐ�ƚŚĂƚ�ǁĞƌĞ�ŝŶ�
ƐƚŽƌĂŐĞ͘�

dŚĞ��ƵŶŬĞƌ��ƌĞĂ�ŝƐ�ůŽĐĂƚĞĚ�
ĚŽǁŶƐƚƌĞĂŵ�ĨƌŽŵ��ƉƉůĞ͛Ɛ�ŝŶŝƚŝĂů�
ǁĂƐƚĞ�ŐĞŶĞƌĂƚŝŽŶ�ĂĐƚŝǀŝƚŝĞƐ͘��

WŚŽƚŽ�ϱĂ�;WϴϭϳϬϬϮϬ͘:W'Ϳ�

WŚŽƚŽ�ϱď�;WϴϭϳϬϬϮϭ͘:W'Ϳ�

WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ�ηϱ�;�ƵŐ�ϮϬϮϯͿ͗�
�W��ŽďƐĞƌǀĞĚ�ŽŶĞ�ŽƉĞŶ�ϱϱͲŐĂůůŽŶ�
ĐŽŶƚĂŝŶĞƌ�ŵĂƌŬĞĚ�ĂƐ�͞DĞŐĂ�WŽƐŝƚ͕͟�
ǁĂƐƚĞ�ŝŶ��ƉƉůĞ͛Ɛ��ƵŶŬĞƌ��ƌĞĂ͘�dŚĞ�
ǁĂƐƚĞ�ǁĂƐ�ďĞŝŶŐ�ŵĂŶĂŐĞĚ�ĂƐ�Ă�
ĐŽƌƌŽƐŝǀĞ�ůŝƋƵŝĚ�;�ϬϬϮ�tĂƐƚĞͿ͘��

�ĐĐŽƌĚŝŶŐ�ƚŽ��ƉƉůĞ͕�ƚŚĞ�ĐŽŶƚĂŝŶĞƌ�
ǁĂƐ�ůĞĨƚ�ŽƉĞŶ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ƉƌĞǀĞŶƚ�
ƚŚĞ�ĐŽŶƚĂŝŶĞƌ�ĨƌŽŵ�ďƵŝůĚŝŶŐ�ƵƉ�ƚŽŽ�
ŵƵĐŚ�ƉƌĞƐƐƵƌĞ�ǁŚŝůĞ�ŝŶ�ƐƚŽƌĂŐĞ͘�dŚŝƐ�
ǁĂƐƚĞ�ƐƚƌĞĂŵ�ĂƉƉĞĂƌƐ�ƚŽ�ďĞ�Ă�Z�Z��
ƌĞŐƵůĂƚĞĚ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ͘�

^ĞĐƚŝŽŶƐ�ΑΑ�ϲϲϮϲϮ͘ϯϰ;ĂͿ;ϭͿ;�Ϳ�ĂŶĚ�
ϲϲϮϲϱ͘ϭϳϯ;ďͿ�ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�ƚŚĞ���Z�
ƐƚĂƚĞƐ�ƚŚĂƚ�Ă�ĐŽŶƚĂŝŶĞƌ�ŚŽůĚŝŶŐ�
ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ƐŚĂůů�ŶŽƚ�ďĞ�
ŽƉĞŶĞĚ͕�ŚĂŶĚůĞĚ͕�ƚƌĂŶƐĨĞƌƌĞĚ�Žƌ�
ƐƚŽƌĞĚ�ŝŶ�Ă�ŵĂŶŶĞƌ�ǁŚŝĐŚ�ŵĂǇ�
ƌƵƉƚƵƌĞ�ƚŚĞ�ĐŽŶƚĂŝŶĞƌ�Žƌ�ĐĂƵƐĞ�ŝƚ�ƚŽ�
ůĞĂŬ͘�ZĞͲƵƐĞ�ŽĨ�ĐŽŶƚĂŝŶĞƌƐ�ĨŽƌ�
ƚƌĂŶƐƉŽƌƚĂƚŝŽŶ�ƐŚĂůů�ĐŽŵƉůǇ�ǁŝƚŚ�ƚŚĞ�
ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�ƚŚĞ�h͘^͘�
�ĞƉĂƌƚŵĞŶƚ�ŽĨ�dƌĂŶƐƉŽƌƚĂƚŝŽŶ�
ƌĞŐƵůĂƚŝŽŶƐ͕�ŝŶĐůƵĚŝŶŐ�ƚŚŽƐĞ�ƐĞƚ�ĨŽƌƚŚ�
ŝŶ�ϰϵ��&Z�ƐĞĐƚŝŽŶ�ϭϳϯ͘Ϯϴ�ϰϬ��&Z�Α�
ϮϲϮ͘ϭϳ;ĂͿ;ϭͿ;ŝǀͿ;�Ϳ͘�

dŚĞ�ĨĂĐŝůŝƚǇ�ƌĞƚƵƌŶĞĚ�ƚŽ�ĐŽŵƉůŝĂŶĐĞ�
ǁŝƚŚ�ƚŚŝƐ�ƉŽƚĞŶƚŝĂů�ǀŝŽůĂƚŝŽŶ�ŽŶ�Žƌ�
ĂďŽƵƚ�^ĞƉƚĞŵďĞƌ�ϴ͕�ϮϬϮϯ͘�
^ƉĞĐŝĨŝĐĂůůǇ͕��ƉƉůĞ�ĐůŽƐĞĚ�ƚŚĞ�ϱϱͲ
ŐĂůůŽŶ�ĐŽŶƚĂŝŶĞƌ�ŽĨ�͞DĞŐĂ�WŽƐŝƚ͕͟�
ǁŚŝůĞ�ŝŶ�ƐƚŽƌĂŐĞ�;^ĞĞ�WŚŽƚŽ�ϱĐͿ�ĂŶĚ�
ƚŚĞŶ�ƉůĂĐĞĚ�ƚŚĞ�ǁĂƐƚĞ�ƚŚƌŽƵŐŚ�ƚŚĞ�
�ĐŝĚ�tĂƐƚĞ�EĞƵƚƌĂůŝǌĂƚŝŽŶ�;�tEͿ�
^ǇƐƚĞŵ͘��

DŽǀŝŶŐ�ĨŽƌǁĂƌĚ͕��ƉƉůĞ�ƐƚĂƚĞƐ�ƚŚĂƚ�
ƚŚĞ�͞DĞŐĂ�WŽƐŝƚ͟�ǁŝůů�ŶŽ�ůŽŶŐĞƌ�ďĞ�
ŵĂŶĂŐĞĚ�ŝŶ�Ă�ϱϱͲŐĂůůŽŶ�ĐŽŶƚĂŝŶĞƌ�



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

WŚŽƚŽ�ϱĐ�;WϴϭϴϬϬϭϮ͘:W'Ϳ�

ďƵƚ�ŝŶ�Ă�ϱͲŐĂůůŽŶ�ĐŽŶƚĂŝŶĞƌ�ĂŶĚ�
ƉŽƵƌĞĚ�ĚŝƌĞĐƚůǇ�ŝŶƚŽ�ƚŚĞ��tE�dĂŶŬ�
^ǇƐƚĞŵ͘�

KďƐĞƌǀĂƚŝŽŶ�ηϲ�;�ƵŐ�ϮϬϮϯͿ͗��W��
ŽďƐĞƌǀĞĚ�ŽŶĞ�ϭ͕ϳϬϬͲŐĂůůŽŶ�
ƐƚĂŝŶůĞƐƐͲƐƚĞĞů�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ƚĂŶŬ�
;^tͲdE<ͲϮͿ�ŝŶƐŝĚĞ��ƵŝůĚŝŶŐ�ϭ�ŽĨ�
�ƉƉůĞ͛Ɛ�ĨĂĐŝůŝƚǇ�;WŚŽƚŽ�ϲĂͿ͘�dŚĞ�
ƐƚĂŝŶůĞƐƐ�ƐƚĞĞů͕�ĚŽƵďůĞͲǁĂůůĞĚ�ƚĂŶŬ�
ŝƐ�ƵƐĞĚ�ĨŽƌ�ƚŚĞ�ĂĐĐƵŵƵůĂƚŝŽŶ�ŽĨ�
ƐƉĞŶƚ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ŐĞŶĞƌĂƚĞĚ�
ĨƌŽŵ�ZΘ��ŽƉĞƌĂƚŝŽŶƐ�ŽŶƐŝƚĞ͕�ĂŶĚ�
ŝƐ�ĨŝůůĞĚ�ĐŽŶƚŝŶƵŽƵƐůǇ�ŽŶ�Ă�Ϯϰ�ŚŽƵƌ͕�
ϱͲĚĂǇƐ�Ă�ǁĞĞŬ�ďĂƐŝƐ�;DͲ&Ϳ͘

�ĂƐĞĚ�ŽŶ��ƉƉůĞ͛Ɛ�ƌĞĐŽƌĚƐ͕�ƚŚĞ�
ƐƉĞŶƚ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ǁĂƐ�ďĞŝŶŐ�
ŵĂŶĂŐĞĚ�ĂƐ�Ă�EZ,t�ůŝƋƵŝĚ�;��Ͳ
ϭϯϯ�ʹ��ƚƚĂĐŚŵĞŶƚ�'Ϳ͘�^ƉĞĐŝĨŝĐĂůůǇ͕�
ƚŚĞ�ǁĂƐƚĞ�ǁĂƐ�ŝĚĞŶƚŝĨŝĞĚ�ĂƐ�
͞tĂƚĞƌ�ǁŝƚŚ�^ŽůǀĞŶƚƐ͕͟�ĚŝƌĞĐƚůǇ�ŽŶ�
ƚŚĞ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ůĂďĞů�ƉŽƐƚĞĚ�
ŽŶ��ƉƉůĞ͛Ɛ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ƚĂŶŬ�
;WŚŽƚŽƐ�ϲĂ�ĂŶĚ�ϲďͿ͘��

WƌĞǀŝŽƵƐ�ǁĂƐƚĞ�ƉƌŽĨŝůĞƐ�ĂŶĚ�
ŵĂŶŝĨĞƐƚƐ�ŝĚĞŶƚŝĨǇ��ƉƉůĞ͛Ɛ�ƐƉĞŶƚ�
ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ĂƐ�ĐŽŶƚĂŝŶŝŶŐ�ĞŝƚŚĞƌ��
&Ͳ>ŝƐƚĞĚ�ǁĂƐƚĞ�;�ϬϬϭ�ĂŶĚ�&ϬϬϯ
ǁĂƐƚĞͿ�Žƌ�ŝŐŶŝƚĂďůĞ�ǁĂƐƚĞ�;�ϬϬϭ
ǁĂƐƚĞͿ͘��ŽƚŚ�ŽĨ�ƚŚĞ�ƉƌĞǀŝŽƵƐ
ǁĂƐƚĞ�ƐƚƌĞĂŵƐ�ĂƌĞ�ĨĞĚĞƌĂůůǇ
ƌĞŐƵůĂƚĞĚ͘�dŚĞƌĞĨŽƌĞ͕�ŝĨ�ƌĞŐƵůĂƚĞĚ
ĂƐ�Ă��ϬϬϭ�Žƌ�&ϬϬϯ�ǁĂƐƚĞ͕��ƉƉůĞ
ǁŽƵůĚ�ďĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƐƚŽƌĞ͕

WŚŽƚŽ�ϲĂ�;WϴϭϳϬϬϱϭ͘:W'Ϳ�

WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ�ηϲ�;�ƵŐ�ϮϬϮϯͿ͗�
�W��ŽďƐĞƌǀĞĚ�Ă�ϭ͕ϳϬϬͲŐĂůůŽŶ�
ƐƚĂŝŶůĞƐƐͲƐƚĞĞů͕�ĚŽƵďůĞͲǁĂůůĞĚ�
ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ƚĂŶŬ�;^tͲdE<ͲϮͿ�
ŝŶƐŝĚĞ��ƵŝůĚŝŶŐ�ϭ�ŽĨ��ƉƉůĞ͛Ɛ�ĨĂĐŝůŝƚǇ͘�
dŚĞ�ĐŽŶƚĞŶƚƐ�ŽĨ�ƚŚĞ�ŚĂǌĂƌĚŽƵƐ�
ǁĂƐƚĞ�ƚĂŶŬ�ǁĞƌĞ�ďĞŝŶŐ�ŵĂŶĂŐĞĚ�ĂƐ�
Ă�EZ,t�ůŝƋƵŝĚ�;��Ͳϭϯϯ�tĂƐƚĞͿ͘�dŽ�
ĚĂƚĞ͕��ƉƉůĞ�ŚĂƐ�ŶŽƚ�ƉƌŽǀŝĚĞĚ�
ĞǀŝĚĞŶĐĞ�ƌĞŐĂƌĚŝŶŐ�ŚŽǁ�ƚŚĞ�ƐƉĞŶƚ�
ƐŽůǀĞŶƚƐ�ǁĞƌĞ�ĚĞƚĞƌŵŝŶĞĚ�ƚŽ�ďĞ�
�ĂůŝĨŽƌŶŝĂ�KŶůǇ�ǁĂƐƚĞ͘�

�ĨƚĞƌ��W�͛Ɛ�ŝŶƐƉĞĐƚŝŽŶ�ŝƚ�ǁĂƐ�
ĚĞƚĞƌŵŝŶĞĚ�ƚŚĂƚ�ƚŚĞ�ƐŽƵƌĐĞ�ŽĨ�ƚŚĞ�
ƐƉĞŶƚ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ĞŶƚĞƌŝŶŐ�ƚŚĞ�
ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ƚĂŶŬ�ŝƐ�ĐŚĂƌĂĐƚĞƌŝƐƚŝĐ�
ĨŽƌ�ŝŐŶŝƚĂďŝůŝƚǇ�ĂŶĚ�ƐŚŽƵůĚ�ďĞ͕�Ăƚ�Ă�
ŵŝŶŝŵƵŵ͕�ŵĂŶĂŐĞĚ�ĂƐ�Ă��ϬϬϭ�
ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ƐƚƌĞĂŵ�Ăƚ�ƚŚĞ�ƉŽŝŶƚ�
ŽĨ�ŽƌŝŐŝŶĂƚŝŽŶ͘��

DŽƌĞŽǀĞƌ͕��ƉƉůĞ�ĂƉƉĞĂƌƐ�ƚŽ�ŚĂǀĞ�
ďĞĞŶ�ŝŵƉƌŽƉĞƌůǇ�ƚƌĞĂƚŝŶŐ�ƚŚĞ�ǁĂƐƚĞ�
ĞŶƚĞƌŝŶŐ�ƚŚŝƐ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ƵŶŝƚ͕�
ǁŝƚŚŽƵƚ�Ă�ƉĞƌŵŝƚ�ďǇ�ĚŝůƵƚŝŶŐ�ƚŚĞ�
ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ǁŝƚŚ�ǁĂƚĞƌ�ĂŶĚ�ŽƚŚĞƌ�
ǁĂƐƚĞƐ͘�

hŶĚĞƌ�Z�Z�͕�ĚŝůƵƚŝŶŐ�ŚĂǌĂƌĚŽƵƐ�
ǁĂƐƚĞ�ǁŚĞƚŚĞƌ�ŝŶƚĞŶƚŝŽŶĂůůǇ�Žƌ�
ƵŶŝŶƚĞŶƚŝŽŶĂůůǇ�ƚŽ�ƌĞŵŽǀĞ�Ă�ǁĂƐƚĞƐ͛�



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

ŵĂŶŝĨĞƐƚ�ĂŶĚ�ĚŝƐƉŽƐĞ�ŽĨ�ƚŚĞ�
ƐŽůǀĞŶƚƐ�ďĂƐĞĚ�ŽŶ�ƐƉĞĐŝĨŝĐ�>ĂŶĚ�
�ŝƐƉŽƐĂů�ZĞƐƚƌŝĐƚŝŽŶƐ�;>�ZͿ�ůŝƐƚĞĚ�
ƵŶĚĞƌ�ϰϬ��&Z�WĂƌƚ�Ϯϲϴ�ŽĨ�Z�Z�͘��ƚ�
ƚŚĞ�ƚŝŵĞ�ŽĨ�ƚŚĞ�ŝŶƐƉĞĐƚŝŽŶƐ��ƉƉůĞ�
ĚŝĚ�ŶŽƚ�ƉƌŽǀŝĚĞ�ĂĚĞƋƵĂƚĞ�
ĚŽĐƵŵĞŶƚĂƚŝŽŶ�ǀĞƌŝĨǇŝŶŐ�ǁŚǇ�ƚŚĞ�
ĨĂĐŝůŝƚǇ�ŝƐ�ĐƵƌƌĞŶƚůǇ�ŵĂŶĂŐŝŶŐ�ƚŚĞŝƌ�
ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ĂƐ��ĂůŝĨŽƌŶŝĂ�KŶůǇ�
tĂƐƚĞ�;��ͲϭϯϯͿ͘�

>ĂƚĞƌ͕�ŝƚ�ǁĂƐ�ĚĞƚĞƌŵŝŶĞĚ�ďǇ��W��
;^ĞĞ�WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶƐ�ηϵ�ĂŶĚ�
ηϭϬͿ�ƚŚĂƚ�ƚŚĞ�ƐŽƵƌĐĞ�ŽĨ�ƚŚĞ�ǁĂƐƚĞ�
ƚŚĂƚ�ŝƐ�ďĞŝŶŐ�ƉůĂĐĞĚ�ŝŶ�ƚŚĞ�ƐŽůǀĞŶƚ�
ǁĂƐƚĞ�ƚĂŶŬ�ŵĞĞƚƐ�ƚŚĞ�ĚĞĨŝŶŝƚŝŽŶ�ŽĨ�
ŝŐŶŝƚĂďůĞ�ǁĂƐƚĞ�;�ϬϬϭ�tĂƐƚĞͿ͘��Ɛ�
ƐƵĐŚ͕�ƚŚĞ�ƚĂŶŬ�ŝƐ�ƌĞŐƵůĂƚĞĚ�ĂƐ�Ă�
Z�Z��ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ƐƚŽƌĂŐĞ�
ƚĂŶŬ͘��

�ƚ�ƚŚĞ�ƚŝŵĞ�ŽĨ��W�͛Ɛ�ŝŶƐƉĞĐƚŝŽŶ͕�
ƚŚĞ�ƐƉĞŶƚ�ƐŽůǀĞŶƚ�ƚĂŶŬ�ǁĂƐ�ŝŶ�
ŽƉĞƌĂƚŝŽŶ͕�ŶŽƚ�ďĞŝŶŐ�ƌĞƉĂŝƌĞĚ�Žƌ�
ƐŽůǀĞŶƚƐ�ƌĞŵŽǀĞĚ�ǁŚŝůĞ�ŝŶ�ƐĞƌǀŝĐĞ͕�
ĂŶĚ�ƚŚĞ�ƚĂŶŬ�ǁĂƐ�ŶŽƚ�ďĞŝŶŐ�
ŵĂŶĂŐĞĚ�ƵŶĚĞƌ�ĂŶǇ�ĞǆĞŵƉƚŝŽŶƐ͘�

WŚŽƚŽ�ϲď�;WϴϭϳϬϬϱϮ͘:W'Ϳ�

ĐŚĂƌĂĐƚĞƌŝƐƚŝĐƐ�ŝƐ�ĐŽŶƐŝĚĞƌĞĚ�Ă�ĨŽƌŵ�
ŽĨ�ƚƌĞĂƚŵĞŶƚ͘�/ƚ�ŝƐ�ŝŵƉƌŽƉĞƌ�ƚŽ�ƚƌĞĂƚ�
ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ǁŝƚŚŽƵƚ�Ă�ƉĞƌŵŝƚ�
ƵŶůĞƐƐ�ƚŚĞ�ƚǇƉĞ�ŽĨ�ƚƌĞĂƚŵĞŶƚ�ŝƐ�
ĐŽǀĞƌĞĚ�ƵŶĚĞƌ�ĂŶ�ĞǆĞŵƉƚŝŽŶ͘��

�ƉƉůĞ�ĚŽĞƐ�ŶŽƚ�ŚĂǀĞ�Ă�ƉĞƌŵŝƚ�ƚŽ�
ƚƌĞĂƚ�ŝƚƐ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ŝŶ�ƚŚĞ�ϭ͕ϳϬϬͲ
ŐĂůůŽŶ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ƚĂŶŬ͘�EŽƌ�ĚŽĞƐ�
ƚŚĞ�ĨĂĐŝůŝƚǇ�ĂƉƉĞĂƌ�ƚŽ�ŵĞĞƚ�ĂŶ�
ĞǆĞŵƉƚŝŽŶ�ĨƌŽŵ�ƚƌĞĂƚŵĞŶƚ�ƵŶĚĞƌ�
Z�Z�͘����

^ĞĐƚŝŽŶ�Α�ϲϲϮϲϮ͘ϭϭ�ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�ƚŚĞ�
��Z�ƐƚĂƚĞƐ�ƚŚĂƚ�Ă�ƉĞƌƐŽŶ�ǁŚŽ�
ŐĞŶĞƌĂƚĞƐ�Ă�ǁĂƐƚĞ͕�ĂƐ�ĚĞĨŝŶĞĚ�ŝŶ�
ƐĞĐƚŝŽŶ�ϲϲϮϲϭ͘Ϯ͕�ƐŚĂůů�ĚĞƚĞƌŵŝŶĞ�ŝĨ�
ƚŚĂƚ�ǁĂƐƚĞ�ŝƐ�Ă�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ϰϬ�
�&Z�Α�ϮϲϮ͘ϭϭ͘�

^ĞĐƚŝŽŶ�Α�ϲϲϮϳϬ͘ϭ;ĐͿ�ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�
ƚŚĞ���Z�ƐƚĂƚĞƐ�ƚŚĂƚ�Ă�ƉĞƌŵŝƚ�ŝƐ�
ƌĞƋƵŝƌĞĚ�ĨŽƌ�ƚŚĞ�͞ƚƌĂŶƐĨĞƌ͕͟�
͞ƚƌĞĂƚŵĞŶƚ͕͟�͞ƐƚŽƌĂŐĞ͕͟�ĂŶĚ�
͞ĚŝƐƉŽƐĂů�ŽĨ�ĂŶǇ�ǁĂƐƚĞ�ǁŚŝĐŚ�ŝƐ�
ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ƉƵƌƐƵĂŶƚ�ƚŽ�ƐĞĐƚŝŽŶ�
ϲϲϮϲϭ͘ϯ�ĂŶĚ�ĂƐ�ĚĞĨŝŶĞĚ�ŝŶ�ƐĞĐƚŝŽŶ�
ϲϲϮϲϬ͘ϭϬ�ϰϬ��&Z�Α�ϮϳϬ͘ϭ;ĐͿ͘�

dŚĞƐĞ�ƉŽƚĞŶƚŝĂů�ǀŝŽůĂƚŝŽŶƐ�ĂƌĞ�Ɛƚŝůů�
ŽƵƚƐƚĂŶĚŝŶŐ͘��

KďƐĞƌǀĂƚŝŽŶ�ηϳ�;�ƵŐ�ϮϬϮϯͿ͗��W��
ŽďƐĞƌǀĞĚ�ŽŶĞ�ϱϱͲŐĂůůŽŶ�ĐĂŶŝƐƚĞƌ�
ŽĨ�͞�ĐƚŝǀĂƚĞĚ��ĂƌďŽŶ͟�ŽŶ�ƚŚĞ�ƌŽŽĨ�
ŽĨ��ƵŝůĚŝŶŐ�ϭ�;WŚŽƚŽ�ϳĂͿ͘�dŚĞ�
ĐŽŶƚĂŝŶĞƌ�ǁĂƐ�ĐŽŶŶĞĐƚĞĚ�ƚŽ�
�ƉƉůĞ͛Ɛ�ϭ͕ϳϬϬͲŐĂůůŽŶ�ƐƉĞŶƚ�ƐŽůǀĞŶƚ�
ƚĂŶŬ�;^tͲdE<ͲϮͿ͘�dŚĞ�ĚĞǀŝĐĞ�ǁĂƐ�
ƵƐĞĚ�ƚŽ�ĐĂƉƚƵƌĞ�sŽůĂƚŝůĞ�KƌŐĂŶŝĐ�
�ŽŵƉŽƵŶĚƐ�;sK�ƐͿ�ƌĞůĞĂƐĞĚ�ĨƌŽŵ�
ƚŚĞ�ƐƉĞŶƚ�ƐŽůǀĞŶƚ�ƚĂŶŬ�ůŽĐĂƚĞĚ�
ĚŝƌĞĐƚůǇ�ďĞůŽǁ͘�dŚŝƐ�ĚĞǀŝĐĞ�ǁĂƐ�
ŶŽƚ�ĚĞƐĐƌŝďĞĚ�Žƌ�ƌĞĨĞƌĞŶĐĞĚ�ŝŶ�
�ƉƉůĞ͛Ɛ�KĐƚŽďĞƌ�ϮϬϮϮ�,ĂǌĂƌĚŽƵƐ�
tĂƐƚĞ�dĂŶŬ�^ǇƐƚĞŵ��ƐƐĞƐƐŵĞŶƚ͘�

�ĐĐŽƌĚŝŶŐ�ƚŽ��ƉƉůĞ͕�ƚŚĞ�ĚĞǀŝĐĞ�
ǁĂƐ�ĐŽǀĞƌĞĚ�ƵŶĚĞƌ�Ă��ůĞĂŶ��ŝƌ��Đƚ� WŚŽƚŽ�ϳĂ�;WϴϭϳϬϬϲϮ:W'Ϳ�

WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ�ηϳ�;�ƵŐ�ϮϬϮϯͿ͗�
�W��ŽďƐĞƌǀĞĚ�Ă�ϱϱͲŐĂůůŽŶ�ĐĂŶŝƐƚĞƌ�ŽĨ�
͞�ĐƚŝǀĂƚĞĚ��ĂƌďŽŶ͟�ŽŶ�ƚŚĞ�ƌŽŽĨ�ŽĨ�
�ƵŝůĚŝŶŐ�ϭ͘��ƚ�ƚŚĞ�ƚŝŵĞ�ŽĨ�ƚŚĞ�
ŝŶƐƉĞĐƚŝŽŶ͕��ƉƉůĞ͛Ɛ�ĐĂŶŝƐƚĞƌ�ŽĨ�
͞�ĐƚŝǀĂƚĞĚ��ĂƌďŽŶ͟�ǁĂƐ�ŶŽƚ�ĐŽǀĞƌĞĚ�
ƵŶĚĞƌ�ƚŚĞ�ĨĂĐŝůŝƚǇ͛Ɛ��ůĞĂŶ��ŝƌ��Đƚ�
ƉĞƌŵŝƚ�ĂƐ�ĂŶ�Ăŝƌ�ĞŵŝƐƐŝŽŶƐ�ĚĞǀŝĐĞ͘�
EŽƌ�ǁĂƐ�ƚŚĞ�ĚĞǀŝĐĞ�ŝŶĐůƵĚĞĚ�Žƌ�
ƌĞĨĞƌĞŶĐĞĚ�ŝŶ��ƉƉůĞ͛Ɛ�KĐƚŽďĞƌ�ϮϬϮϮ�
,ĂǌĂƌĚŽƵƐ�tĂƐƚĞ�dĂŶŬ�^ǇƐƚĞŵ�
�ƐƐĞƐƐŵĞŶƚ͘�

>ĂƚĞƌ�ŝƚ�ǁĂƐ�ĚĞƚĞƌŵŝŶĞĚ�ƚŚĂƚ��ƉƉůĞ�
ŚĂƐ�ďĞĞŶ�ŵĂŶĂŐŝŶŐ�ƚŚĞŝƌ�͞�ĐƚŝǀĂƚĞĚ�
�ĂƌďŽŶ͟�ĂƐ�Ă�EZ,t�ƐŝŶĐĞ�Ăƚ�ůĞĂƐƚ�
�ĞĐĞŵďĞƌ�ϭϰ͕�ϮϬϮϬ͘�,ŽǁĞǀĞƌ͕��ƉƉůĞ�
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ĂƉƉůŝĐĂƚŝŽŶ�ƐƵďŵŝƚƚĞĚ�ƚŽ�ƚŚĞ�
���YD�͘�dŚĞ�ƵƐĞ�ŽĨ�͞�ĐƚŝǀĂƚĞĚ�
�ĂƌďŽŶ͟�ĐĂŶŝƐƚĞƌƐ�ƚŽ�ƌĞŵŽǀĞ�sK�Ɛ�
ĐĂŶ�ďĞ�ƌĞŐƵůĂƚĞĚ�ƵŶĚĞƌ�ďŽƚŚ�ƚŚĞ�
�ůĞĂŶ��ŝƌ��Đƚ�ĂŶĚ�Z�Z�͘��ƚ�ƚŚĞ�
ƚŝŵĞ�ŽĨ��W�͛Ɛ�ŝŶƐƉĞĐƚŝŽŶ͕�
���YD��ŚĂĚ�ŶŽƚ�ƌĞĐĞŝǀĞĚ�
�ƉƉůĞ͛Ɛ��ůĞĂŶ��ŝƌ��Đƚ�WĞƌŵŝƚ�
ĂƉƉůŝĐĂƚŝŽŶ�ƚŽ�ƌĞŐƵůĂƚĞ�ƚŚĞ�
ĐŽŶƚĂŝŶĞƌ�ĂƐ�Ă�ĚĞǀŝĐĞ�ƵŶĚĞƌ�ƚŚĞ�
�ůĞĂŶ��ŝƌ��Đƚϴ͘��

KŶ�^ĞƉƚĞŵďĞƌ�ϭϯ͕�ϮϬϮϯ͕��ƉƉůĞ�
ĂƉƉůŝĞĚ�ĨŽƌ�Ă�WĞƌŵŝƚ�DŽĚŝĨŝĐĂƚŝŽŶ�
ƚŽ����YD��ƌĞƋƵĞƐƚŝŶŐ�ƚŚĂƚ�ƚŚĞ�
ĨĂĐŝůŝƚǇ͛Ɛ�ϱϱͲŐĂůůŽŶ�ĐĂŶŝƐƚĞƌ�ŽĨ�
͞�ĐƚŝǀĂƚĞĚ��ĂƌďŽŶ͟�ďĞ�ĂĚĚĞĚ�ĂƐ�
ĂŶ�ĂďĂƚĞŵĞŶƚ�ĚĞǀŝĐĞ�ĨŽƌ�ƚŚĞ�
ĨĂĐŝůŝƚǇ͛Ɛ�ϭ͕ϳϬϬͲŐĂůůŽŶ�ƐŽůǀĞŶƚ�
ǁĂƐƚĞ�ƚĂŶŬ�;�ƚƚĂĐŚŵĞŶƚ�,Ϳ͘�

WŚŽƚŽ�ϳď�;WϴϭϳϬϬϲϭ͘:W'Ϳ�

ĚŽĞƐ�ŶŽƚ�ĂƉƉĞĂƌ�ƚŽ�ŚĂǀĞ�ƉĞƌĨŽƌŵĞĚ�
Ă�ǁĂƐƚĞ�ĚĞƚĞƌŵŝŶĂƚŝŽŶ�ŽŶ�ƚŚĞ�ƐƉĞŶƚ�
͞�ĐƚŝǀĂƚĞĚ��ĂƌďŽŶ͕͟�ďĞƚǁĞĞŶ�ϮϬϮϬ�
ĂŶĚ�ϮϬϮϯ͕�ƚŽ�ũƵƐƚŝĨǇ�ǁŚǇ�ŝƚ�ŚĂƐ�ďĞĞŶ�
ŵĂŶĂŐŝŶŐ�ƚŚĞ�ǁĂƐƚĞ�ĂƐ�EZ,t͘�
&ƵƌƚŚĞƌ�ƌĞǀŝĞǁ�ŽĨ�ƚŚŝƐ�ǁĂƐƚĞ�ƐƚƌĞĂŵ�
ĂŶĚ�ƚŚĞ�ƉƌŽĐĞƐƐ�ďǇ�ǁŚŝĐŚ�ŝƚ�ŝƐ�
ŵĂŶĂŐĞĚ�ŝƐ�ƌĞƋƵŝƌĞĚ�ƚŽ�ĚĞƚĞƌŵŝŶĞ�ŝĨ�
ƚŚĞ�͞�ĐƚŝǀĂƚĞĚ��ĂƌďŽŶ͟�ŝƐ�Ă�
ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�Žƌ�ŶŽƚ�Ăƚ�ĚŝƐƉŽƐĂů͘�

^ĞĐƚŝŽŶ�Α�ϲϲϮϲϮ͘ϭϭ�ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�ƚŚĞ�
��Z�ƐƚĂƚĞƐ�ƚŚĂƚ�Ă�ƉĞƌƐŽŶ�ǁŚŽ�
ŐĞŶĞƌĂƚĞƐ�Ă�ǁĂƐƚĞ͕�ĂƐ�ĚĞĨŝŶĞĚ�ŝŶ�
ƐĞĐƚŝŽŶ�ϲϲϮϲϭ͘Ϯ͕�ƐŚĂůů�ĚĞƚĞƌŵŝŶĞ�ŝĨ�
ƚŚĂƚ�ǁĂƐƚĞ�ŝƐ�Ă�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ϰϬ�
�&Z�Α�ϮϲϮ͘ϭϭ͘�

dŚŝƐ�ƉŽƚĞŶƚŝĂů�ǀŝŽůĂƚŝŽŶ�ŝƐ�Ɛƚŝůů�
ŽƵƚƐƚĂŶĚŝŶŐ͘�

KďƐĞƌǀĂƚŝŽŶ ηϴ ;:ĂŶ ϮϬϮϰͿ͗ �W�
ŽďƐĞƌǀĞĚ ƚŚƌĞĞ ĐŚĞŵŝĐĂůƐ ďĞŝŶŐ
ƵƐĞĚ ŝŶ dŽŽů ϴͲϬϮ� ŝŶ Ͳ

ŽĨ �ƉƉůĞ͛Ɛ
�ƌĞĂ ;WŚŽƚŽ ϴĂͿ͘ dŚĞ ƚŚƌĞĞ
ĐŚĞŵŝĐĂůƐ ƵƐĞĚ ǁĞƌĞ ͞

;&ůĂƐŚƉŽŝŶƚ с ϵϬŽ&Ϳ͕͟
͞ ; ʹ
&ůĂƐŚƉŽŝŶƚ с ϱϮ͘ϱŽ&Ϳ͕͟�ĂŶĚ ͞
;Ɖ, с ϭϯ͘ϮͿ͘͟ KŶĐĞ ƐƉĞŶƚ͕ ƚŚĞ ͞

͟ ĂŶĚ ͞ ͟ ǁĂƐƚĞƐ
ĂƌĞ ŵĂŶĂŐĞĚ ĂƐ ŝŐŶŝƚĂďůĞ�;�ϬϬϭ
tĂƐƚĞͿ ƐŽůǀĞŶƚƐ ĂŶĚ�ƉƵŵƉĞĚ ŝŶƚŽ
ϱͲŐĂůůŽŶ ĐĂƌďŽǇ ĐŽŶƚĂŝŶĞƌƐ ƚŚĂƚ
ĂƌĞ ůŽĐĂƚĞĚ ƵŶĚĞƌ ƚŚĞ ŐƌĂƚĞĚ ĨůŽŽƌ
ŝŶ ;�ƚƚĂĐŚŵĞŶƚƐ / ʹ <Ϳ͘
dŚĞ ƐƉĞŶƚ ƐŽůǀĞŶƚ ĐŽŶƚĂŝŶĞƌƐ ĂƌĞ
ƚŚĞŶ ƚƌĂŶƐĨĞƌƌĞĚ ƚŽ �ƉƉůĞ͛Ɛ
�ƵŶŬĞƌ �ƌĞĂ ĨŽƌ ůŽŶŐͲƚĞƌŵ
ƐƚŽƌĂŐĞ͘

,ŽǁĞǀĞƌ͕ ƚŚĞ ͞ ͟ ĐŚĞŵŝĐĂů ŝƐ�
ŶŽƚ ƵƐĞĚ ĂƐ Ă ƐŽůǀĞŶƚ ŝŶ ƚŚĞ�
ƉƌŽĐĞƐƐ ďƵƚ ŝƐ ĂĐĐƵŵƵůĂƚĞĚ ŝŶ ƚŚĞ�
ƐĂŵĞ ϱͲŐĂůůŽŶ ĐĂƌďŽǇƐ ƵƐĞĚ ƚŽ�

WŚŽƚŽ�ϴĂ�;/D'ͺϱϱϰϮ͘:W'Ϳ�

WŽƚĞŶƚŝĂů sŝŽůĂƚŝŽŶ ηϴ ;:ĂŶ ϮϬϮϰͿ͗
�W� ŽďƐĞƌǀĞĚ ƚŚĞ�ĐŚĞŵŝĐĂů ͞ ͟
ďĞŝŶŐ ƵƐĞĚ ŝŶ dŽŽů ϴͲϬϮ� ŝŶ

Ͳ ŽĨ �ƉƉůĞ͛Ɛ�
�ƌĞĂ͘ �ĂƐĞĚ ŽŶ ƚŚĞ�^�^�

;�ƚƚĂĐŚŵĞŶƚ�<Ϳ͕ ͞ ͟ ŚĂƐ Ă Ɖ,�
ŽĨ ϭϯ͘Ϯ ƉƌŝŽƌ ƚŽ ƵƐĞ͘ hŶĚĞƌ Z�Z�͕�Ă�
ƐƉĞŶƚ�ůŝƋƵŝĚ ǁŝƚŚ Ă Ɖ, ŽĨ ŐƌĞĂƚĞƌ�
ƚŚĂŶ�ϭϮ͘ϱ ŵĂǇ ďĞ ƌĞŐƵůĂƚĞĚ ĂƐ Ă�
ĐŽƌƌŽƐŝǀĞ�ǁĂƐƚĞ ;�ϬϬϮ tĂƐƚĞͿ ǁŚĞŶ�
ĚŝƐƉŽƐĞĚ ŽĨ ĂŶĚ ƚŚĞƌĞĨŽƌĞ ƐŚŽƵůĚ�
ďĞ ĞǀĂůƵĂƚĞĚ ĨŽƌ ŝƚƐ ĐŽƌƌŽƐŝǀĞ�
ƉƌŽƉĞƌƚŝĞƐ�ƵƉŽŶ ĚŝƐƉŽƐĂů͘ �ƉƉůĞ�
ĚŽĞƐ ŶŽƚ ĂƉƉĞĂƌ ƚŽ ŚĂǀĞ ƉĞƌĨŽƌŵĞĚ�
Ă ǁĂƐƚĞ ĚĞƚĞƌŵŝŶĂƚŝŽŶ ŽŶ ƚŚĞ ƐƉĞŶƚ�
ǁĂƐƚĞ�ĂŶĚ�ƚŚŝƐ�ǁĂƐƚĞ�ƐƚƌĞĂŵ�
ĂƉƉĞĂƌƐ ƚŽ ďĞ Ă Z�Z� ƌĞŐƵůĂƚĞĚ�
ŚĂǌĂƌĚŽƵƐ ǁĂƐƚĞ͘

DŽƌĞŽǀĞƌ͕��ƉƉůĞ�ĚŽĞƐ ŶŽƚ�ĂƉƉĞĂƌ
ƚŽ ŚĂǀĞ Ă ƉĞƌŵŝƚ ƚŽ ƚƌĞĂƚ ŝƚƐ ƐŽůǀĞŶƚ�
Žƌ ĐŽƌƌŽƐŝǀĞ�ǁĂƐƚĞ ŝŶ ƚŚĞ ϱͲŐĂůůŽŶ
ĐĂƌďŽǇ ƵŶŝƚƐ͘ EŽƌ ĚŽĞƐ ƚŚĞ ĨĂĐŝůŝƚǇ
ĂƉƉĞĂƌ ƚŽ ŵĞĞƚ ĂŶ ĞǆĞŵƉƚŝŽŶ ĨƌŽŵ
ƚƌĞĂƚŵĞŶƚ͕ ƵŶĚĞƌ�Z�Z�͘

ϴ���ĐŽƉǇ�ŽĨ��ƉƉůĞ͛Ɛ��ůĞĂŶ��ŝƌ��Đƚ�ƉĞƌŵŝƚ�ĂƉƉůŝĐĂƚŝŽŶ�ǁĂƐ�ƌĞƋƵĞƐƚĞĚ͕�ĂŶĚ�ŝƚ�ǁĂƐ�ĚŽĐƵŵĞŶƚĞĚ�ƚŚĂƚ��ƉƉůĞ�ĂƉƉůŝĞĚ�ĨŽƌ�
ƚŚĞ�ĚĞǀŝĐĞ�ƚŽ�ďĞ�ĐŽǀĞƌĞĚ�ƵŶĚĞƌ�ƚŚĞ��ůĞĂŶ��ŝƌ��Đƚ�ŽŶ�^ĞƉƚĞŵďĞƌ�ϭϯ͕�ϮϬϮϯ͕�ĂĨƚĞƌ��W�͛Ɛ�ŝŶŝƚŝĂů�Z�Z��ŝŶƐƉĞĐƚŝŽŶ͘�
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�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

ƐƚŽƌĞ ƚŚĞ ƐƉĞŶƚ ƐŽůǀĞŶƚƐ͘ �ĂƐĞĚ ŽŶ�
ƚŚĞ ^�^͕ ͞ ͟ ŚĂƐ Ă Ɖ, ŽĨ�
ϭϯ͘Ϯ�ƉƌŝŽƌ�ƚŽ�ƵƐĞ͘�hŶĚĞƌ�Z�Z�͕�Ă�
ƐƉĞŶƚ�ůŝƋƵŝĚ ǁŝƚŚ Ă Ɖ, ŐƌĞĂƚĞƌ�
ƚŚĂŶ Žƌ�ĞƋƵĂů ƚŽ ϭϮ͘ϱ ŝƐ�
ĐŽŶƐŝĚĞƌĞĚ Ă�ĐŽƌƌŽƐŝǀĞ ǁĂƐƚĞ�
;�ϬϬϮ tĂƐƚĞͿ͘ �ƉƉůĞ ĚŽĞƐ ŶŽƚ
ĂƉƉĞĂƌ ƚŽ ŚĂǀĞ ƉĞƌĨŽƌŵĞĚ Ă�
ǁĂƐƚĞ ĚĞƚĞƌŵŝŶĂƚŝŽŶ ŽŶ ƚŚĞ ϱͲ
ŐĂůůŽŶ ĐĂƌďŽǇƐ͕ ƚŽ ǀĞƌŝĨǇ ǁŚĞƚŚĞƌ
ƚŚĞ ŵŝǆƚƵƌĞ ŽĨ ƐƉĞŶƚ ƐŽůǀĞŶƚƐ�
;�ϬϬϭ tĂƐƚĞͿ ĂŶĚ ƚŚĞ ͞ ͟�
ǁĂƐƚĞ͕ ĂƌĞ ĂůƐŽ ŚĂǌĂƌĚŽƵƐ ĨŽƌ�
ĐŽƌƌŽƐŝǀŝƚǇ�Ăƚ�ƚŚĞ�ƉŽŝŶƚ�ŽĨ�
ŽƌŝŐŝŶĂƚŝŽŶ͘��

�ƚ ƚŚĞ ƚŝŵĞ ŽĨ �W�͛Ɛ ŝŶƐƉĞĐƚŝŽŶ͕�
�ƉƉůĞ ǁĂƐ ŵĂŶĂŐŝŶŐ ƚŚĞ ϱͲŐĂůůŽŶ�
ĐĂƌďŽǇ ĐŽŶƚĂŝŶĞƌƐ ;�ϬϬϭ�tĂƐƚĞͿ�
ƵƐĞĚ ƚŽ ĂĐĐƵŵƵůĂƚĞ ƚŚĞ ƐŽůǀĞŶƚ�
ǁĂƐƚĞ͕�ĂƐ�^���ĐŽŶƚĂŝŶĞƌƐ͘ dŚĞƐĞ�
ĐŽŶƚĂŝŶĞƌƐ ĂƌĞ ĂƚƚĂĐŚĞĚ ƚŽ�
�ƉƉůĞ͛Ɛ ƐŽůǀĞŶƚ ƚŽŽůƐ ĂŶĚ ĂƌĞ�
ĨŝůůĞĚ ŽŶ Ă ĐŽŶƚŝŶƵŽƵƐ ďĂƐŝƐ͘��

hŶĚĞƌ Z�Z�͕ ^�� ĐŽŶƚĂŝŶĞƌƐ ĂŶĚ�
ĐŽŶƚĂŝŶĞƌƐ ƵŶĚĞƌ Ϯϲ͘ϰͲŐĂůůŽŶƐ ;Ϭ͘ϭ�
ŵϯͿ ĂƌĞ ĞǆĞŵƉƚ ĨƌŽŵ ƚŚĞ Z�Z� Ăŝƌ�
ĞŵŝƐƐŝŽŶ ƌĞƋƵŝƌĞŵĞŶƚƐ ĨŽƌ�
ĐŽŶƚĂŝŶĞƌƐ͘ dŚĞƌĞĨŽƌĞ͕ ƚŚĞ�
ĐŽŶƚĂŝŶĞƌƐ ĂŶĚ ƚŚĞ ĞƋƵŝƉŵĞŶƚ ŝŶ�
ĐŽŶƚĂĐƚ ǁŝƚŚ ƐŽůǀĞŶƚƐ ŐƌĞĂƚĞƌ�
ƚŚĂŶ ϭϬй ƉƉŵǁ ĂƌĞ ŶŽƚ ƐƵďũĞĐƚ�
ƚŽ ƚŚĞ ŵŽŶŝƚŽƌŝŶŐ͕ ƚĂŐŐŝŶŐ Žƌ�
ƌĞĐŽƌĚ ŬĞĞƉŝŶŐ ƌĞƋƵŝƌĞŵĞŶƚƐ ĨŽƌ�
ŚĂǌĂƌĚŽƵƐ ǁĂƐƚĞ ƵŶŝƚƐ ƵŶĚĞƌ�
^ƵďƉĂƌƚƐ ���ĂŶĚ �� ŽĨ Z�Z�͘��

^ĞĐƚŝŽŶ�Α�ϲϲϮϲϮ͘ϭϭ�ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�ƚŚĞ�
��Z�ƐƚĂƚĞƐ�ƚŚĂƚ�Ă�ƉĞƌƐŽŶ�ǁŚŽ�
ŐĞŶĞƌĂƚĞƐ�Ă�ǁĂƐƚĞ͕�ĂƐ�ĚĞĨŝŶĞĚ�ŝŶ�
ƐĞĐƚŝŽŶ�ϲϲϮϲϭ͘Ϯ͕�ƐŚĂůů�ĚĞƚĞƌŵŝŶĞ�ŝĨ�
ƚŚĂƚ�ǁĂƐƚĞ�ŝƐ�Ă�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ϰϬ�
�&Z�Α�ϮϲϮ͘ϭϭ͘�

^ĞĐƚŝŽŶ Α�ϲϲϮϳϬ͘ϭ;ĐͿ�ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�
ƚŚĞ���Z�ƐƚĂƚĞƐ�ƚŚĂƚ�Ă�ƉĞƌŵŝƚ�ŝƐ�
ƌĞƋƵŝƌĞĚ�ĨŽƌ�ƚŚĞ�͞ƚƌĂŶƐĨĞƌ͕͟�
͞ƚƌĞĂƚŵĞŶƚ͕͟�͞ƐƚŽƌĂŐĞ͕͟�ĂŶĚ�
͞ĚŝƐƉŽƐĂů�ŽĨ�ĂŶǇ�ǁĂƐƚĞ�ǁŚŝĐŚ�ŝƐ�
ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ƉƵƌƐƵĂŶƚ�ƚŽ�ƐĞĐƚŝŽŶ�
ϲϲϮϲϭ͘ϯ�ĂŶĚ�ĂƐ�ĚĞĨŝŶĞĚ�ŝŶ�ƐĞĐƚŝŽŶ�
ϲϲϮϲϬ͘ϭϬ�ϰϬ��&Z�Α�ϮϳϬ͘ϭ;ĐͿ͘�

WůĞĂƐĞ�ŶŽƚĞ͕�ĚŝůƵƚŝŶŐ�ŚĂǌĂƌĚŽƵƐ�
ǁĂƐƚĞ�ǁŚĞƚŚĞƌ�ŝŶƚĞŶƚŝŽŶĂůůǇ�Žƌ�
ƵŶŝŶƚĞŶƚŝŽŶĂůůǇ�ƚŽ�ƌĞŵŽǀĞ�Ă�ǁĂƐƚĞƐ͛�
ĐŚĂƌĂĐƚĞƌŝƐƚŝĐƐ�ŝƐ�ĐŽŶƐŝĚĞƌĞĚ�Ă�ĨŽƌŵ�
ŽĨ�ƚƌĞĂƚŵĞŶƚ͘�hŶĚĞƌ�Z�Z��ŝƚ�ŝƐ�
ŝŵƉƌŽƉĞƌ�ƚŽ�ƚƌĞĂƚ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�
ǁŝƚŚŽƵƚ�Ă�ƉĞƌŵŝƚ�ƵŶůĞƐƐ�ƚŚĞ�ƚǇƉĞ�ŽĨ�
ƚƌĞĂƚŵĞŶƚ�ŝƐ�ĐŽǀĞƌĞĚ�ƵŶĚĞƌ�ĂŶ�
ĞǆĞŵƉƚŝŽŶ͘�

dŚĞƐĞ�ƉŽƚĞŶƚŝĂů�ǀŝŽůĂƚŝŽŶƐ�ĂƌĞ�Ɛƚŝůů�
ŽƵƚƐƚĂŶĚŝŶŐ͘��

KďƐĞƌǀĂƚŝŽŶ ηϵ ;:ĂŶ ϮϬϮϰͿ͗ �W��
ŽďƐĞƌǀĞĚ ƚǁŽ ƐŽůǀĞŶƚ ďĂƚŚƐ ŽĨ�
͞/ƐŽƉƌŽƉǇů �ůĐŽŚŽů͟ ;ϭϬϬйͿ ďĞŝŶŐ�
ƵƐĞĚ�ŝŶ �ƉƉůĞ͛Ɛ ^ŽůǀĞŶƚ �����

;dŽŽů ϴͲϭϭϮͿ ĂŶĚ ^ŽůǀĞŶƚ�
;dŽŽů ϲͲϭϱͿ ƚŽŽůƐ�

ůŽĐĂƚĞĚ ŝŶ ƚŚĞ ĨĂĐŝůŝƚǇ͛Ɛ ʹ�
�ƌĞĂ ;WŚŽƚŽƐ ϵĂ ʹ ϵĚͿ͘ ^ŝŐŶƐ�

ǁĞƌĞ ƉŽƐƚĞĚ ŽŶ ƚŚĞ ŽƵƚƐŝĚĞ ŽĨ ƚŚĞ�
ƚŽŽůƐ͕�ĚŽĐƵŵĞŶƚŝŶŐ ǁŚĂƚ�ƐƉĞĐŝĨŝĐ�
ƐŽůǀĞŶƚƐ ǁĞƌĞ ďĞŝŶŐ ƵƐĞĚ ŝŶ ĞĂĐŚ

WŚŽƚŽ�ϵĂ�;/D'ͺϱϱϱϰ͘:W'Ϳ�

WŽƚĞŶƚŝĂů sŝŽůĂƚŝŽŶ ηϵ ;:ĂŶ ϮϬϮϰͿ͗
�ƉƉůĞ ĨĂŝůĞĚ ƚŽ ƉĞƌĨŽƌŵ Ă ǁĂƐƚĞ
ĚĞƚĞƌŵŝŶĂƚŝŽŶ ĨŽƌ ŝƚƐ ƐƉĞŶƚ
͞/ƐŽƉƌŽƉǇů �ůĐŽŚŽů͟ ǁĂƐƚĞ ŐĞŶĞƌĂƚĞĚ
ĨƌŽŵ ƚŚĞ ĨĂĐŝůŝƚǇ͛Ɛ ^ŽůǀĞŶƚ

;dŽŽů ϴͲϭϭϮͿ ĂŶĚ
;dŽŽů ϲͲϭϱͿ ƚŽŽůƐ ůŽĐĂƚĞĚ�

ŝŶ ƚŚĞ ĨĂĐŝůŝƚǇ͛Ɛ ʹ
�ƌĞĂ͘ &Žƌ�ďŽƚŚ ŽĨ ƚŚĞƐĞ ƚŽŽůƐ͕�
͞/ƐŽƉƌŽƉǇů �ůĐŽŚŽů͟ ŽŶĐĞ ƐƉĞŶƚ ŵĂǇ
ďĞ ƌĞŐƵůĂƚĞĚ ĂƐ Ă �ϬϬϭ ŝŐŶŝƚĂďůĞ
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B(4)

B(4)
B(4)
B(4)

B(4)
B(4) B(4)



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

ƚŽŽů͘��ƚ ƚŚĞ�ƚŝŵĞ�ŽĨ��W�͛Ɛ�
ŝŶƐƉĞĐƚŝŽŶ͕�ƚŚĞ�͞/ƐŽƉƌŽƉǇů�
�ůĐŽŚŽů͟�ƐŽůǀĞŶƚƐ ǁĞƌĞ�ŶŽƚ ďĞŝŶŐ
ŵĂŶĂŐĞĚ�ĂƐ Ă�ǁĂƐƚĞ ďƵƚ�ĂƐ Ă�
ƉƌŽĚƵĐƚ͘

hŶĚĞƌ�Z�Z�͕�ŽŶĐĞ�Ă�ƐŽůǀĞŶƚ�ŝƐ�
ĐůĂƐƐŝĨŝĞĚ�ĂƐ ƐƉĞŶƚ͕��ƉƉůĞ�ŝƐ
ƌĞƋƵŝƌĞĚ�ƚŽ�ƉĞƌĨŽƌŵ Ă�ǁĂƐƚĞ
ĚĞƚĞƌŵŝŶĂƚŝŽŶ�ƚŽ�ĚĞƚĞƌŵŝŶĞ
ǁŚĞƚŚĞƌ ƚŚĞ�ŵĂƚĞƌŝĂůƐ�ĂƌĞ�
ŚĂǌĂƌĚŽƵƐ�ŝŶ�ŶĂƚƵƌĞ�Ăƚ�ƚŚĞ�ƉŽŝŶƚ�
ŽĨ�ŽƌŝŐŝŶĂƚŝŽŶ͘��

&ƵƌƚŚĞƌŵŽƌĞ͕�ĂĐĐŽƌĚŝŶŐ�ƚŽ �ƉƉůĞ͛Ɛ�
^�^�ĨŽƌ�͞/ƐŽƉƌŽƉǇů��ůĐŽŚŽů͕͟�ƚŚĞ
ĐŚĞŵŝĐĂů�ĐŽŶƚĂŝŶƐ�ŚŝŐŚůǇ�
ĨůĂŵŵĂďůĞ�ůŝƋƵŝĚƐ�ĂŶĚ�ŚĂƐ Ă�ĨůĂƐŚ�
ƉŽŝŶƚ�ŽĨ ϱϯ͘ϲŽ&͕�ƉƌŝŽƌ�ƚŽ�ƵƐĞ
;�ƚƚĂĐŚŵĞŶƚ >Ϳ͘�hŶĚĞƌ�Z�Z�͕�Ă�
ƐƉĞŶƚ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ǁŝƚŚ�Ă ĨůĂƐŚ
ƉŽŝŶƚ�ŽĨ�ůĞƐƐ ƚŚĂŶ�ϭϰϬŽ&�ŝƐ�
ĐŽŶƐŝĚĞƌĞĚ�ĐŚĂƌĂĐƚĞƌŝƐƚŝĐĂůůǇ
ŚĂǌĂƌĚŽƵƐ�ĨŽƌ�ŝŐŶŝƚĂďŝůŝƚǇ ;�ϬϬϭ
ǁĂƐƚĞͿ�ĂŶĚ�ƚŚĞƌĞĨŽƌĞ�ƐŚŽƵůĚ�ďĞ
ƚĞƐƚĞĚ�ƚŽ�ĐŽŶĨŝƌŵ�ŝĨ�ƚŚĞ�ǁĂƐƚĞ�ŝƐ�
ŚĂǌĂƌĚŽƵƐ�ĚƵĞ�ƚŽ�ŝƚƐ�ŝŐŶŝƚĂďŝůŝƚǇ͘

/Ŷ�ĂĚĚŝƚŝŽŶ͕��ƉƉůĞ�ĂůƐŽ�ĚŽĞƐ�ŶŽƚ�
ĂƉƉĞĂƌ�ƚŽ�ŚĂǀĞ�ƉƌŽƉĞƌůǇ�
ĐŚĂƌĂĐƚĞƌŝǌĞĚ�ŝƚƐ�͞ ǁĂƐƚĞ͕�
ƚŽ�ǀĞƌŝĨǇ�ǁŚĞƚŚĞƌ�ƚŚŝƐ�ǁĂƐƚĞ�ŝƐ�
ĐŽƌƌŽƐŝǀĞ�;�ϬϬϮ�tĂƐƚĞͿ Ăƚ�ƚŚĞ�
ƉŽŝŶƚ�ŽĨ�ŽƌŝŐŝŶĂƚŝŽŶ͘��ĐĐŽƌĚŝŶŐ�ƚŽ�
ƚŚĞ�^�^�ĨŽƌ�͞ ͟�ƚŚĞƌĞ ŝƐ�ŶŽ�
ĚĂƚĂ�ĂǀĂŝůĂďůĞ�ŽŶ�ƚŚĞ�Ɖ,�ĨŽƌ�ƚŚŝƐ�
ĐŚĞŵŝĐĂů�ƉƌŽĚƵĐƚ�ƉƌŝŽƌ�ƚŽ�ƵƐĞ�
;�ƚƚĂĐŚŵĞŶƚ�DͿ͘�hŶĚĞƌ�Z�Z�͕�
�ƉƉůĞ ŝƐ�ƌĞƋƵŝƌĞĚ ƚŽ�ƉƌŽƉĞƌůǇ�
ĐŚĂƌĂĐƚĞƌŝǌĞ�ƚŚĞ�Ɖ, ŽĨ�ƚŚĞ�ůŝƋƵŝĚ�
ƚŽ�ĚĞƚĞƌŵŝŶĞ�ǁŚĞƚŚĞƌ�ƚŚĞ�ůŝƋƵŝĚ�
ŝƐ ĐŚĂƌĂĐƚĞƌŝƐƚŝĐĂůůǇ�ŚĂǌĂƌĚŽƵƐ�ĨŽƌ�
ĐŽƌƌŽƐŝǀŝƚǇ�;�ϬϬϮ�tĂƐƚĞͿ ƵƉŽŶ�
ĚŝƐƉŽƐĂů͘�

WŚŽƚŽ�ϵď�;/D'ͺϱϱϱϱ͘:W'Ϳ�

WŚŽƚŽ�ϵĐ�;/D'ͺϱϱϱϲ͘:W'Ϳ�

WŚŽƚŽ�ϵĚ�;/D'ͺϱϱϱϳ͘:W'Ϳ�

ǁĂƐƚĞ Ăƚ ƚŚĞ ƉŽŝŶƚ ŽĨ ŽƌŝŐŝŶĂƚŝŽŶ͘
dŚŝƐ�ǁĂƐƚĞ�ƐƚƌĞĂŵ�ĂƉƉĞĂƌƐ�ƚŽ�ďĞ�Ă�
Z�Z� ƌĞŐƵůĂƚĞĚ ŚĂǌĂƌĚŽƵƐ ǁĂƐƚĞ
ƵƉŽŶ ĚŝƐƉŽƐĂů͘

�ƉƉůĞ ĂůƐŽ ĨĂŝůĞĚ ƚŽ ƉƌŽƉĞƌůǇ�
ĐŚĂƌĂĐƚĞƌŝǌĞ ŝƚƐ Η ͟ ǁĂƐƚĞ ƚŽ�
ǀĞƌŝĨǇ ǁŚĞƚŚĞƌ ƚŚŝƐ ǁĂƐƚĞ ŝƐ
ĐŽƌƌŽƐŝǀĞ ;�ϬϬϮ�tĂƐƚĞͿ Ăƚ ƚŚĞ ƉŽŝŶƚ�
ŽĨ ŽƌŝŐŝŶĂƚŝŽŶ͘ /ƚ ŝƐ ƵŶŬŶŽǁŶ
ǁŚĞƚŚĞƌ ƚŚŝƐ ǁĂƐƚĞ ƐƚƌĞĂŵ ŝƐ Z�Z�
ƌĞŐƵůĂƚĞĚ ŚĂǌĂƌĚŽƵƐ ǁĂƐƚĞ ƵƉŽŶ
ĚŝƐƉŽƐĂů͘

^ĞĐƚŝŽŶ Α ϲϲϮϲϮ͘ϭϭ ŽĨ dŝƚůĞ ϮϮ ŽĨ ƚŚĞ
��Z�ƐƚĂƚĞƐ ƚŚĂƚ Ă ƉĞƌƐŽŶ ǁŚŽ
ŐĞŶĞƌĂƚĞƐ Ă ǁĂƐƚĞ͕ ĂƐ ĚĞĨŝŶĞĚ ŝŶ
ƐĞĐƚŝŽŶ ϲϲϮϲϭ͘Ϯ͕ ƐŚĂůů ĚĞƚĞƌŵŝŶĞ ŝĨ
ƚŚĂƚ�ǁĂƐƚĞ�ŝƐ�Ă�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ϰϬ
�&Z�Α ϮϲϮ͘ϭϭ͘

WůĞĂƐĞ ŶŽƚĞ͕ ĚŝůƵƚŝŶŐ ŚĂǌĂƌĚŽƵƐ
ǁĂƐƚĞ ǁŚĞƚŚĞƌ ŝŶƚĞŶƚŝŽŶĂůůǇ Žƌ
ƵŶŝŶƚĞŶƚŝŽŶĂůůǇ ƚŽ ƌĞŵŽǀĞ Ă
ǁĂƐƚĞƐ͛ ĐŚĂƌĂĐƚĞƌŝƐƚŝĐƐ�ŝƐ
ĐŽŶƐŝĚĞƌĞĚ Ă ĨŽƌŵ ŽĨ ƚƌĞĂƚŵĞŶƚ͘
hŶĚĞƌ Z�Z� ŝƚ ŝƐ�ŝŵƉƌŽƉĞƌ ƚŽ ƚƌĞĂƚ
ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ ǁŝƚŚŽƵƚ Ă ƉĞƌŵŝƚ
ƵŶůĞƐƐ ƚŚĞ ƚǇƉĞ ŽĨ ƚƌĞĂƚŵĞŶƚ ŝƐ
ĐŽǀĞƌĞĚ ƵŶĚĞƌ ĂŶ ĞǆĞŵƉƚŝŽŶ͘

dŚŝƐ�ƉŽƚĞŶƚŝĂů ǀŝŽůĂƚŝŽŶ ŝƐ�Ɛƚŝůů
ŽƵƚƐƚĂŶĚŝŶŐ͘�

B(4)

B(4)

B(4)

B(4)

B(4)

B(4)



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

KďƐĞƌǀĂƚŝŽŶ ηϭϬ ;:ĂŶ ϮϬϮϰͿ͗��W�
ŽďƐĞƌǀĞĚ Ăƚ ůĞĂƐƚ ƚǁŽ ƐŽůǀĞŶƚ
ďĂƚŚƐ ŽĨ ͞/ƐŽƉƌŽƉǇů �ůĐŽŚŽů͟
;ϭϬϬй ĂŶĚ ϵϴͲϭϬϬйͿ ĂŶĚ ŽŶĞ ďĂƚŚ
ŽĨ ͞ ͟ ;ф ϭϬϬйͿ͕ ďĞŝŶŐ
ƵƐĞĚ ŝŶ ĐŽŶũƵŶĐƚŝŽŶ ǁŝƚŚ �ƉƉůĞ͛Ɛ
^ŽůǀĞŶƚ ;dŽŽů
ϴͲϭϯϯͿ͕ ;dŽŽů ϴͲϭϯϰͿ͕
ĂŶĚ ;

Ϳ ƚŽŽůƐ ůŽĐĂƚĞĚ ŝŶ ƚŚĞ ĨĂĐŝůŝƚǇ͛Ɛ
�ƌĞĂ ;WŚŽƚŽƐ ϭϬĂ ʹ ϭϬĐͿ͘ 

^ŝŐŶƐ ǁĞƌĞ ƉŽƐƚĞĚ ŽŶ ƚŚĞ ŽƵƚƐŝĚĞ 
ŽĨ ͕
ĂŶĚ ƚŚĞ ^ŽůǀĞŶƚ ^ƉƌĂǇ WƌŽĐĞƐƐŽƌ 
ŝŶĚŝĐĂƚŝŶŐ ǁŚĂƚ ƐƉĞĐŝĨŝĐ ƐŽůǀĞŶƚƐ 
ǁĞƌĞ�ďĞŝŶŐ ƵƐĞĚ ŝŶ ĞĂĐŚ ƚŽŽů͘ �ƚ 
ƚŚĞ�ƚŝŵĞ ŽĨ �W�͛Ɛ ŝŶƐƉĞĐƚŝŽŶ͕ ƚŚĞ 
͞/ƐŽƉƌŽƉǇů �ůĐŽŚŽů͟ ĂŶĚ ͞

͟ ƐŽůǀĞŶƚƐ ǁĞƌĞ ŶŽƚ 
ďĞŝŶŐ� ŵĂŶĂŐĞĚ ĂƐ Ă ǁĂƐƚĞ ďƵƚ ĂƐ 
Ă� ƉƌŽĚƵĐƚ͘

hŶĚĞƌ�Z�Z�͕�ŽŶĐĞ�Ă�ƐŽůǀĞŶƚ�ŝƐ� 
ĐůĂƐƐŝĨŝĞĚ ĂƐ ƐƉĞŶƚ͕ �ƉƉůĞ ŝƐ� 
ƌĞƋƵŝƌĞĚ ƚŽ ƉĞƌĨŽƌŵ Ă ǁĂƐƚĞ� 
ĚĞƚĞƌŵŝŶĂƚŝŽŶ�ƚŽ�ǀĞƌŝĨǇ�ǁŚĞƚŚĞƌ� 
ƚŚĞ�ǁĂƐƚĞƐ ŐĞŶĞƌĂƚĞĚ ĂƌĞ� 
ŚĂǌĂƌĚŽƵƐ ŝŶ ŶĂƚƵƌĞ Ăƚ ƚŚĞ ƉŽŝŶƚ ŽĨ� 
ŽƌŝŐŝŶĂƚŝŽŶ͘��

&ƵƌƚŚĞƌŵŽƌĞ͕ ĂĐĐŽƌĚŝŶŐ ƚŽ �ƉƉůĞ͛Ɛ� 
^�^ ĨŽƌ ͞ /ƐŽƉƌŽƉǇů �ůĐŽŚŽů� 
;�ƚƚĂĐŚŵĞŶƚ >Ϳ͟ ĂŶĚ ͞ � 
;�ƚƚĂĐŚŵĞŶƚ EͿ͕͟ ƚŚĞ ĐŚĞŵŝĐĂůƐ 
ĂƌĞ� ŚŝŐŚůǇ ĨůĂŵŵĂďůĞ ůŝƋƵŝĚƐ ǁŝƚŚ 
ĨůĂƐŚ� ƉŽŝŶƚƐ ŽĨ�ϱϯ͘ϲŽ& ĂŶĚ х ϭϬϵŽ&� 
ƌĞƐƉĞĐƚively͕�ƉƌŝŽƌ ƚŽ ƵƐĞ͘ hŶĚĞƌ� 
Z�Z�͕�Ă ůŝƋƵŝĚ ǁĂƐƚĞ ǁŝƚŚ Ă ĨůĂƐŚ� 
ƉŽŝŶƚ ŽĨ ůĞƐƐ ƚŚĂŶ ϭϰϬŽ& ŝƐ� 
ĐŽŶƐŝĚĞƌĞĚ ĐŚĂƌĂĐƚĞƌŝƐƚŝĐĂůůǇ� 
ŚĂǌĂƌĚŽƵƐ ĨŽƌ ŝŐŶŝƚŝďŝůŝƚǇ ;�ϬϬϭ� 
ǁĂƐƚĞͿ ĂŶĚ ƚŚĞƌĞĨŽƌĞ ƐŚŽƵůĚ ďĞ� 
ƚĞƐƚĞĚ ƚŽ ĐŽŶĨŝƌŵ ŝĨ ƚŚĞ ǁĂƐƚĞƐ ĂƌĞ� 
ŚĂǌĂƌĚŽƵƐ ĚƵĞ ƚŽ ŝŐŶŝƚĂďŝůŝƚǇ͘���

�ƉƉůĞ ĂůƐŽ ĚŽĞƐ ŶŽƚ ĂƉƉĞĂƌ ƚŽ 
ŚĂǀĞ� ƉƌŽƉĞƌůǇ ĐŚĂƌĂĐƚĞƌŝǌĞĚ ŝƚƐ�
͞ ͟ ĂŶĚ ͞ ͟�

WŚŽƚŽ�ϭϬĂ�;/D'ͺϱϱϲϱ͘:W'Ϳ�

WŚŽƚŽ�ϭϬď�;/D'ͺϱϱϲϳ͘:W'Ϳ�

WŚŽƚŽ�ϭϬĐ�;/D'ͺϱϱϲϴ͘:W'Ϳ�

WŽƚĞŶƚŝĂů sŝŽůĂƚŝŽŶ ηϭϬ ;:ĂŶ ϮϬϮϰͿ͗
�ƉƉůĞ ĨĂŝůĞĚ ƚŽ ƉƌŽƉĞƌůǇ�ĐŚĂƌĂĐƚĞƌŝǌĞ
ŝƚƐ�ƐƉĞŶƚ�͞/ƐŽƉƌŽƉǇů��ůĐŽŚŽů͟�ĂŶĚ�͞

͟ ǁĂƐƚĞ ŐĞŶĞƌĂƚĞĚ ĨƌŽŵ
ƚŚĞ ĨĂĐŝůŝƚǇ͛Ɛ ^ŽůǀĞŶƚ
;dŽŽů ϴͲϭϯϯͿ͕ ;dŽŽů
ϴͲϭϯϯͿ͕ ĂŶĚ
; Ϳ ƚŽŽůƐ ůŽĐĂƚĞĚ ŝŶ ƚŚĞ ĨĂĐŝůŝƚǇ͛Ɛ

�ƌĞĂ ĂƐ Ă �ϬϬϭ ŝŐŶŝƚĂďůĞ
ǁĂƐƚĞ Ăƚ ƚŚĞ ƉŽŝŶƚ ŽĨ ŽƌŝŐŝŶĂƚŝŽŶ͘

�ƉƉůĞ ĂůƐŽ ĨĂŝůĞĚ ƚŽ ƉƌŽƉĞƌůǇ�
ĐŚĂƌĂĐƚĞƌŝǌĞ ŝƚƐ ͞ ͟�
ĂŶĚ ͞ ͟ ǁĂƐƚĞƐ ƚŽ ǀĞƌŝĨǇ�
ǁŚĞƚŚĞƌ ƚŚĞƐĞ ǁĂƐƚĞƐ ĂƌĞ ĐŽƌƌŽƐŝǀĞ�
;�ϬϬϮ tĂƐƚĞͿ Ăƚ ƚŚĞ ƉŽŝŶƚ�ŽĨ�
ŽƌŝŐŝŶĂƚŝŽŶ͘��

�ůů ĨŽƵƌ ŽĨ ƚŚĞƐĞ ǁĂƐƚĞ ƐƚƌĞĂŵƐ�
ĂƉƉĞĂƌ�ƚŽ ďĞ Z�Z��ƌĞŐƵůĂƚĞĚ�
ŚĂǌĂƌĚŽƵƐ ǁĂƐƚĞ ƵƉŽŶ ĚŝƐƉŽƐĂů͘�

WůĞĂƐĞ ĂůƐŽ ŶŽƚĞ͕ ĚŝůƵƚŝŶŐ ŚĂǌĂƌĚŽƵƐ�
ǁĂƐƚĞ ǁŚĞƚŚĞƌ ŝŶƚĞŶƚŝŽŶĂůůǇ Žƌ�
ƵŶŝŶƚĞŶƚŝŽŶĂůůǇ ƚŽ ƌĞŵŽǀĞ Ă ǁĂƐƚĞƐ͛�
ĐŚĂƌĂĐƚĞƌŝƐƚŝĐƐ�ŝƐ ĐŽŶƐŝĚĞƌĞĚ Ă�ĨŽƌŵ�
ŽĨ ƚƌĞĂƚŵĞŶƚ͘ hŶĚĞƌ Z�Z�͕ ŝƚ ŝƐ�
ŝŵƉƌŽƉĞƌ ƚŽ ƚƌĞĂƚ ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�
ǁŝƚŚŽƵƚ Ă ƉĞƌŵŝƚ ƵŶůĞƐƐ ƚŚĞ ƚǇƉĞ ŽĨ�
ƚƌĞĂƚŵĞŶƚ ŝƐ ĐŽǀĞƌĞĚ ƵŶĚĞƌ ĂŶ�
ĞǆĞŵƉƚŝŽŶ͘

^ĞĐƚŝŽŶ Α ϲϲϮϲϮ͘ϭϭ ŽĨ�dŝƚůĞ ϮϮ ŽĨ ƚŚĞ�
��Z ƐƚĂƚĞƐ ƚŚĂƚ Ă ƉĞƌƐŽŶ ǁŚŽ�
ŐĞŶĞƌĂƚĞƐ Ă ǁĂƐƚĞ͕ ĂƐ ĚĞĨŝŶĞĚ ŝŶ�
ƐĞĐƚŝŽŶ ϲϲϮϲϭ͘Ϯ͕ ƐŚĂůů ĚĞƚĞƌŵŝŶĞ ŝĨ�
ƚŚĂƚ�ǁĂƐƚĞ�ŝƐ�Ă�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ϰϬ
�&Z Α ϮϲϮ͘ϭϭ͘�

dŚŝƐ�ƉŽƚĞŶƚŝĂů ǀŝŽůĂƚŝŽŶ ŝƐ�Ɛƚŝůů�
ŽƵƚƐƚĂŶĚŝŶŐ͘��

B(4)

B(4)

B(4)

B(4)
B(4)
B(4) B(4)
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B(4) B(4)

B(4)
B(4)

B(4)

B(4)
B(4)

B(4)
B(4)

B(4)
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B(4)
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�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

ǁĂƐƚĞƐ͕�ƚŽ�ǀĞƌŝĨǇ�ǁŚĞƚŚĞƌ�ƚŚĞƐĞ�
ǁĂƐƚĞƐ�ĂƌĞ�ĐŽƌƌŽƐŝǀĞ�;�ϬϬϮ�
tĂƐƚĞͿ�Ăƚ�ƚŚĞ�ƉŽŝŶƚ�ŽĨ�ŽƌŝŐŝŶĂƚŝŽŶ͘�
�ĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�^�^�ĨŽƌ�͞ �

�;�ƚƚĂĐŚŵĞŶƚ�KͿ͕͟�ƚŚĞ�Ɖ,�
ŚĂƐ�ŶŽƚ�ďĞĞŶ�ĞǀĂůƵĂƚĞĚ͕�ƉƌŝŽƌ�ƚŽ�
ƵƐĞ�ĂŶĚ�ƚŚĞ�ƉƌŽĚƵĐƚ�ĐŽŶƚĂŝŶƐ�ф�
ϰй�ŽĨ�dĞƚƌĂŵĞƚŚǇůĂŵŵŽŶŝƵŵ�
,ǇĚƌŽǆŝĚĞ͕�Ă�ŬŶŽǁŶ�ĐŽƌƌŽƐŝǀĞ͘�/Ŷ�
ĂĚĚŝƚŝŽŶ͕�ƚŚĞ� ͟�ĐŚĞŵŝĐĂů�
ŚĂƐ�Ă�Ɖ,�ďĞƚǁĞĞŶ�ϭϭ͘ϱ�ĂŶĚ�ϭϮ͘ϱ͕�
ƉƌŝŽƌ�ƚŽ�ƵƐĞ�;�ƚƚĂĐŚŵĞŶƚ�WͿ͘�
hŶĚĞƌ�Z�Z�͕�Ă�Ɖ,�ŐƌĞĂƚĞƌ�ƚŚĂŶ�Žƌ�
ĞƋƵĂů�ƚŽ�ϭϮ͘ϱ�ŝƐ�ĐŽŶƐŝĚĞƌĞĚ�Ă�
ĐŽƌƌŽƐŝǀĞ�ǁĂƐƚĞ�ƵƉŽŶ�ĚŝƐƉŽƐĂů͘��
KďƐĞƌǀĂƚŝŽŶ�ηϭϭ�;:ĂŶ�ϮϬϮϰͿ͗��W��
ŽďƐĞƌǀĞĚ�ƚŚĂƚ��ƉƉůĞ͛Ɛ�ƐŽůǀĞŶƚ�
ǁĂƐƚĞ�ǀĞŶƚƐ�ĂƌĞ�ĐŽŶŶĞĐƚĞĚ�ƚŽ�ƚŚĞ�
ĨĂĐŝůŝƚǇ͛Ɛ�ϱͲŐĂůůŽŶ�ĐĂƌďŽǇ�ƐƉĞŶƚ�
ƐŽůǀĞŶƚ�ĐŽŶƚĂŝŶĞƌƐ�ŝŶ��ƉƉůĞ͛Ɛ�

��ƌĞĂƐ�;WŚŽƚŽ�ϭϭĂͿ͘�
dŚĞƐĞ�ƐĂŵĞ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ǀĞŶƚƐ�
ĂƌĞ�ĂůƐŽ�ĐŽŶŶĞĐƚĞĚ�ƚŽ�ĞĂĐŚ�ŽĨ�
ƚŚĞ�ĨĂĐŝůŝƚǇ͛Ɛ�ƐŽůǀĞŶƚ�ƚŽŽůƐ�ĂŶĚ�
ƐƉƌĂǇ�ƵŶŝƚƐ�ŽŶƐŝƚĞ͘�

�ĐĐŽƌĚŝŶŐ�ƚŽ��ƉƉůĞ͕�ĞĂĐŚ�ƐŽůǀĞŶƚ�
ǀĞŶƚ�ŝŶ�ƚŚĞ� ��ƌĞĂ�ŝƐ�
ĨƵƌƚŚĞƌ�ĐŽŶŶĞĐƚĞĚ�ƚŽ�ƚŚĞ�
ĨĂĐŝůŝƚǇ͛Ɛ�ŽǀĞƌĂůů�ƐŽůǀĞŶƚ�ĞǆŚĂƵƐƚ�
ƐǇƐƚĞŵ�ǁŚŝĐŚ�ĐĂƌƌŝĞƐ�sK�Ɛ�ĨƌŽŵ�
ĞĂĐŚ� �ƚŽ�͞�ĐƚŝǀĂƚĞĚ�
�ĂƌďŽŶ͟�ďŽǆĞƐ�ůŽĐĂƚĞĚ�ŽŶ�ƚŚĞ�
ƌŽŽĨ�ŽĨ��ƵŝůĚŝŶŐ�ϭ�;WŚŽƚŽ�ϭϭďͿ͘�
dŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ƚŚĞ�͞�ĐƚŝǀĂƚĞĚ�
�ĂƌďŽŶ͟�ďŽǆĞƐ�ŝƐ�ƚŽ�ĐĂƉƚƵƌĞ�ĂŶǇ�
sK�Ɛ�ŝŶƚƌŽĚƵĐĞĚ�ƚŽ�ƚŚĞ�ƐŽůǀĞŶƚ�
ĞǆŚĂƵƐƚ�ƐǇƐƚĞŵ͕�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�
ǀĂƉŽƌƐ�ďĞŝŶŐ�ƌĞůĞĂƐĞĚ�ĚŝƌĞĐƚůǇ�ƚŽ�
ƚŚĞ�ĂƚŵŽƐƉŚĞƌĞ�ƚŚƌŽƵŐŚ�ƚŚĞ�ƚǁŽ�
ŐĞŶĞƌĂů�ĞǆŚĂƵƐƚ�ƐƚĂĐŬƐ�;WŚŽƚŽ�
ϭϭĐͿ͘�

�ĂƐĞĚ�ŽŶ�ƚŚĞ�ŝŶĨŽƌŵĂƚŝŽŶ�
ƉƌŽǀŝĚĞĚ�ƚŽ��W�͕�ŝƚ�ĚŽĞƐ�ŶŽƚ�
ĂƉƉĞĂƌ�ƚŚĂƚ�ƚŚĞ�ĨĂĐŝůŝƚǇ�ŚĂƐ�
ƉƌŽƉĞƌůǇ�ƚĞƐƚĞĚ�ƚŚĞ�͞�ĐƚŝǀĂƚĞĚ�
�ĂƌďŽŶ͟�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞƐ�ŽĨ�

WŚŽƚŽ�ϭϭĂ�;/D'ͺϱϱϰϴ͘:W'Ϳ�

WŚŽƚŽ�ϭϭď�;/D'ͺϱϱϴϵ͘:W'Ϳ�

WŚŽƚŽ�ϭϭĐ�;/D'ͺϱϱϵϭ͘:W'Ϳ�

WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ�ηϭϭ�;:ĂŶ�ϮϬϮϰͿ͗�
�W��ŽďƐĞƌǀĞĚ�ƐĞǀĞƌĂů�͞�ĐƚŝǀĂƚĞĚ�
�ĂƌďŽŶ͟�ďŽǆĞƐ�ŽŶ�ƚŚĞ�ƌŽŽĨ�ŽĨ�
�ƵŝůĚŝŶŐ�ϭ͘�^ƉĞĐŝĨŝĐĂůůǇ͕�ĞĂĐŚ�ŽĨ�ƚŚĞ�

�ŝŶ�ƚŚĞ� �ƌĞĂ�ǀĞŶƚ�
ĚŝƌĞĐƚůǇ�ƚŽ�ĂŶ�͞�ĐƚŝǀĂƚĞĚ��ĂƌďŽŶ͟�
ďŽǆ�ǁŚŝĐŚ�ŝƐ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĨŝůƚĞƌŝŶŐ�
ŽƵƚ�sK�Ɛ�ƚŚĂƚ�ĂƌĞ�ŐĞŶĞƌĂƚĞĚ�ŽŶƐŝƚĞ͘��

�ƚ�ƚŚĞ�ƚŝŵĞ�ŽĨ�ƚŚĞ�ŝŶƐƉĞĐƚŝŽŶ͕�
�ƉƉůĞ͛Ɛ�͞�ĐƚŝǀĂƚĞĚ��ĂƌďŽŶ͟�ďŽǆĞƐ�
ǁĞƌĞ�ŶŽƚ�ĐŽǀĞƌĞĚ�ƵŶĚĞƌ�ƚŚĞ�ĨĂĐŝůŝƚǇ͛Ɛ�
�ůĞĂŶ��ŝƌ��Đƚ�ƉĞƌŵŝƚ�ĂƐ�ĂŶ�Ăŝƌ�
ĞŵŝƐƐŝŽŶƐ�ĚĞǀŝĐĞ͘�EŽƌ�ǁĞƌĞ�ƚŚĞ�
ĚĞǀŝĐĞƐ�ŝŶĐůƵĚĞĚ�Žƌ�ƌĞĨĞƌĞŶĐĞĚ�ŝŶ�
�ƉƉůĞ͛Ɛ�KĐƚŽďĞƌ�ϮϬϮϮ�,ĂǌĂƌĚŽƵƐ�
tĂƐƚĞ�dĂŶŬ�^ǇƐƚĞŵ��ƐƐĞƐƐŵĞŶƚ͘�

>ĂƚĞƌ�ŝƚ�ǁĂƐ�ĚĞƚĞƌŵŝŶĞĚ�ƚŚĂƚ��ƉƉůĞ�
ŚĂƐ�ďĞĞŶ�ŵĂŶĂŐŝŶŐ�ƚŚĞŝƌ�͞�ĐƚŝǀĂƚĞĚ�
�ĂƌďŽŶ͟�ĂƐ�Ă�EZ,t�ƐŝŶĐĞ�Ăƚ�ůĞĂƐƚ�
�ĞĐĞŵďĞƌ�ϭϰ͕�ϮϬϮϬ͘�,ŽǁĞǀĞƌ͕��ƉƉůĞ�
ĚŽĞƐ�ŶŽƚ�ĂƉƉĞĂƌ�ƚŽ�ŚĂǀĞ�ƉĞƌĨŽƌŵĞĚ�
Ă�ǁĂƐƚĞ�ĚĞƚĞƌŵŝŶĂƚŝŽŶ�ŽŶ�ƚŚĞ�ƐƉĞŶƚ�
͞�ĐƚŝǀĂƚĞĚ��ĂƌďŽŶ͕͟�ďĞƚǁĞĞŶ�ϮϬϮϬ�
ĂŶĚ�ϮϬϮϯ͕�ƚŽ�ũƵƐƚŝĨǇ�ǁŚǇ�ŝƚ�ŚĂƐ�ďĞĞŶ�
ŵĂŶĂŐŝŶŐ�ƚŚĞ�ǁĂƐƚĞ�ĂƐ�EZ,t͘�
&ƵƌƚŚĞƌ�ƌĞǀŝĞǁ�ŽĨ�ƚŚŝƐ�ǁĂƐƚĞ�ƐƚƌĞĂŵ�
ĂŶĚ�ƚŚĞ�ƉƌŽĐĞƐƐ�ďǇ�ǁŚŝĐŚ�ŝƚ�ŝƐ�
ŵĂŶĂŐĞĚ�ŝƐ�ƌĞƋƵŝƌĞĚ͘�

^ĞĐƚŝŽŶ�Α�ϲϲϮϲϮ͘ϭϭ�ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�ƚŚĞ�
��Z�ƐƚĂƚĞƐ�ƚŚĂƚ�Ă�ƉĞƌƐŽŶ�ǁŚŽ�
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�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

ĚŝƐƉŽƐĂů͘��ƉƉůĞ�ŵĂŶĂŐĞƐ�ŝƚƐ� 
͞�ĐƚŝǀĂƚĞĚ��ĂƌďŽŶ͟�ǁĂƐƚĞ�ĂƐ� 
EZ,t͘��

�ƉƉůĞ�ĂůƐŽ�ĚŽĞƐ�ŶŽƚ�ĂƉƉĞĂƌ�ƚŽ� 
ŚĂǀĞ�ŝŶĐůƵĚĞĚ�Ăůů�ŽĨ�ƚŚĞ�ƐŽůǀĞŶƚ� 
ǁĂƐƚĞ�ƐƚƌĞĂŵƐ�ǁŚĞŶ�ĐĂůĐƵůĂƚŝŶŐ� 
ƚŚĞ�ďƌĞĂŬƚŚƌŽƵŐŚ�ƚŝŵĞƐ�ĨŽƌ�ƚŚĞ� 
͞�ĐƚŝǀĂƚĞĚ��ĂƌďŽŶ͟�ďŽǆĞƐ�ƚŽ� 
ĞŶƐƵƌĞ�ƚŚĂƚ�ŶŽ�sK�Ɛ�ĂƌĞ�ƌĞůĞĂƐĞĚ� 
ŝŶƚŽ�ƚŚĞ�ĂƚŵŽƐƉŚĞƌĞ�ŽŶƐŝƚĞ͘�

�ƉƉůĞ͛Ɛ�ĐƵƌƌĞŶƚ����YD��WĞƌŵŝƚ͕� 
ĚŽĞƐ�ŶŽƚ�ƌĞĨĞƌĞŶĐĞ�ƚŚĞ�͞�ĐƚŝǀĂƚĞĚ� 
�ĂƌďŽŶ͟�ďŽǆĞƐ�;ŝ͘Ğ͕͘��ďĂƚĞŵĞŶƚ� 
�ĞǀŝĐĞ�EŽ͘��ͲϭϯͿ͘�EŽƌ�ĚŽĞƐ�ŝƚ� 
ĚŝƐĐƵƐƐ�ƚŚĞ�ŽǀĞƌĂůů�ŵĂŶĂŐĞŵĞŶƚ� 
ŽĨ�ƚŚĞ�ďŽǆĞƐ͘��

�ĂƐĞĚ�ŽŶ��ƉƉůĞ͛Ɛ�ϬϮͬϮϯͬϮϰ� 
ƌĞƐƉŽŶƐĞ�ůĞƚƚĞƌ�ƚŽ��W�͕�ƚŚĞ�ĨĂĐŝůŝƚǇ� 
ĐŽŶĨŝƌŵĞĚ�ƚŚĂƚ�ƚŚĞ�ĚĞǀŝĐĞƐ�ĂƌĞ� 
ƉĂƌƚ�ŽĨ�Ă�ƉĞŶĚŝŶŐ�ĂƉƉůŝĐĂƚŝŽŶ�ĨŽƌ�Ă� 
���YD��Ăŝƌ�ƉĞƌŵŝƚ�ŵŽĚŝĨŝĐĂƚŝŽŶ͘�� 
�ĚĚŝƚŝŽŶĂů�ƌĞǀŝĞǁ�ŽĨ��ƉƉůĞ͛Ɛ�ƚĞƐƚ� 
ƌĞƐƵůƚƐ�ƉĞƌƚĂŝŶŝŶŐ�ƚŽ�ŝƚƐ�͞�ĐƚŝǀĂƚĞĚ� 
�ĂƌďŽŶ͟�ǁĂƐƚĞ�ĂƌĞ�ŶĞĞĚĞĚ�ƚŽ� 
ĚĞƚĞƌŵŝŶĞ�ŝĨ�ƚŚĞ�ǁĂƐƚĞ�ŝƐ� 
ƌĞŐƵůĂƚĞĚ�ĂƐ�Ă�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ͘�

ŐĞŶĞƌĂƚĞƐ�Ă�ǁĂƐƚĞ͕�ĂƐ�ĚĞĨŝŶĞĚ�ŝŶ�
ƐĞĐƚŝŽŶ�ϲϲϮϲϭ͘Ϯ͕�ƐŚĂůů�ĚĞƚĞƌŵŝŶĞ�ŝĨ�
ƚŚĂƚ�ǁĂƐƚĞ�ŝƐ�Ă�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ϰϬ�
�&Z�Α�ϮϲϮ͘ϭϭ͘�

dŚŝƐ�ƉŽƚĞŶƚŝĂů�ǀŝŽůĂƚŝŽŶ�ŝƐ�Ɛƚŝůů�
ŽƵƚƐƚĂŶĚŝŶŐ͘�

KďƐĞƌǀĂƚŝŽŶ�ηϭϮ�;:ĂŶ�ϮϬϮϰͿ͗��W��
ŽďƐĞƌǀĞĚ�ĞůĞǀĞŶ�ĐůŽƐĞĚ�ϱͲŐĂůůŽŶ�
ĐŽŶƚĂŝŶĞƌƐ�ŽĨ�ůŝƋƵŝĚ�ǁĂƐƚĞ�ƐƚĂĐŬĞĚ�
ĂŐĂŝŶƐƚ�ƚŚĞ�ǁĂůů�ŝŶ��ƉƉůĞ͛Ɛ��ƵŶŬĞƌ�
�ƌĞĂ�;WŚŽƚŽ�ϭϮĂͿ͘�dŚĞ�ůĂďĞůƐ�ŽŶ�
ƚŚĞƐĞ�ĞůĞǀĞŶ�ĐŽŶƚĂŝŶĞƌƐ�ŝĚĞŶƚŝĨŝĞĚ�
ƚŚĞ�ĐŽŶƚĞŶƚƐ�ĂƐ�ĐŽƌƌŽƐŝǀĞ�ůŝƋƵŝĚƐ�
;�ϬϬϮ�tĂƐƚĞͿ͘��

dŚĞ�ůĂďĞůƐ�ŽŶ�ƚŚƌĞĞ�ŽĨ�ƚŚĞ�ĞůĞǀĞŶ�
ĐŽŶƚĂŝŶĞƌƐ�ǁĞƌĞ�ŶŽƚ�ĐůĞĂƌůǇ�ǀŝƐŝďůĞ�
ĨŽƌ�ŝŶƐƉĞĐƚŝŽŶ�ǁŝƚŚŽƵƚ�ƉŚǇƐŝĐĂůůǇ�
ŵŽǀŝŶŐ�ĞĂĐŚ�ŽĨ�ƚŚĞ�ĐŽŶƚĂŝŶĞƌƐ�
;WŚŽƚŽ�ϭϮĂͿ͘�dŚĞ��^�Ɛ�ŽŶ�ĞĂĐŚ�
ĐŽŶƚĂŝŶĞƌ�ĂƉƉĞĂƌĞĚ�ƚŽ�ďĞ�ůĞƐƐ�
ƚŚĂŶ�ƚŚĞ�ϵϬͲĚĂǇ�ƐƚŽƌĂŐĞ�ƚŝŵĞ�
ĨƌĂŵĞƐ�ĨŽƌ�ůŽŶŐͲƚĞƌŵ�ƐƚŽƌĂŐĞ�
;WŚŽƚŽ�ϭϮďͿ͘�

WŚŽƚŽ�ϭϮĂ�;/D'ͺϱϱϵϮ͘:W'Ϳ�

WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ�ηϭϮ�;:ĂŶ�ϮϬϮϰͿ͗�
�W��ŽďƐĞƌǀĞĚ�ĞůĞǀĞŶ�ĐůŽƐĞĚ�ϱͲŐĂůůŽŶ�
ĐŽŶƚĂŝŶĞƌƐ�ŽĨ�ĐŽƌƌŽƐŝǀĞ�ůŝƋƵŝĚƐ�;�ϬϬϮ�
tĂƐƚĞͿ�ŝŶ��ƉƉůĞ͛Ɛ��ƵŶŬĞƌ��ƌĞĂ͘�
dŚƌĞĞ�ŽĨ�ƚŚĞ�ĐŽŶƚĂŝŶĞƌ�ůĂďĞůƐ�ǁĞƌĞ�
ŶŽƚ�ĐůĞĂƌůǇ�ǀŝƐŝďůĞ�ĨŽƌ�ŝŶƐƉĞĐƚŝŽŶ͘��

dŚŝƐ�ǁĂƐƚĞ�Ăůů�ĂƉƉĞĂƌĞĚ�ƚŽ�ďĞ�Z�Z��
ƌĞŐƵůĂƚĞĚ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ͘�

^ĞĐƚŝŽŶƐ�ΑΑ�ϲϲϮϲϮ͘ϯϰ;ĂͿ;ϭͿ;�Ϳ�ĂŶĚ�
ϲϲϮϲϮ͘ϯϰ;ĨͿ;ϭͿ�ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�ƚŚĞ���Z�
ƐƚĂƚĞƐ�ƚŚĂƚ�ŐĞŶĞƌĂƚŽƌƐ�ǁŚŽ�
ĂĐĐƵŵƵůĂƚĞ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ŽŶ�ƐŝƚĞ�
ǁŝƚŚŽƵƚ�Ă�ƉĞƌŵŝƚ�Žƌ�ŐƌĂŶƚ�ŽĨ�ŝŶƚĞƌŝŵ�
ƐƚĂƚƵƐ�ƐŚĂůů�ĐŽŵƉůǇ�ǁŝƚŚ�ƚŚĞ�
ĨŽůůŽǁŝŶŐ͗�
;ϭͿ dŚĞ�ĚĂƚĞ�ƵƉŽŶ�ǁŚŝĐŚ�ĞĂĐŚ

ƉĞƌŝŽĚ�ŽĨ�ĂĐĐƵŵƵůĂƚŝŽŶ�ďĞŐŝŶƐ

B(4)



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

�ƉƉůĞ�ŵĂŶĂŐĞĚ�ƚŚŝƐ�ĂƌĞĂ�ĂƐ�Ă�ůĞƐƐ�
ƚŚĂŶ�ϵϬͲĚĂǇ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�
ĂĐĐƵŵƵůĂƚŝŽŶ�ĂƌĞĂ͘��ƚ�ƚŚĞ�ƚŝŵĞ�ŽĨ�
�W�͛Ɛ�ŝŶƐƉĞĐƚŝŽŶ͕�ĂŶ��ƉƉůĞ�
ĞŵƉůŽǇĞĞ�ǁĂƐ�ĂĐƚŝǀĞůǇ�ǁŽƌŬŝŶŐ�ŝŶ�
ƚŚĞ��ƵŶŬĞƌ��ƌĞĂ͕�ďƵƚ�ĚŝĚ�ŶŽƚ�
ĂƉƉĞĂƌ�ƚŽ�ďĞ�ĨŝůůŝŶŐ�Žƌ�ĞŵƉƚǇŝŶŐ�
ƚŚĞ�ĐŽŶƚĂŝŶĞƌƐ͘�

dŚĞ��ƵŶŬĞƌ��ƌĞĂ�ŝƐ�ůŽĐĂƚĞĚ�
ĚŽǁŶƐƚƌĞĂŵ�ĨƌŽŵ��ƉƉůĞ͛Ɛ�ŝŶŝƚŝĂů�
ǁĂƐƚĞ�ŐĞŶĞƌĂƚŝŽŶ�ĂĐƚŝǀŝƚŝĞƐ͘�
�ƉƉůĞ͛Ɛ�ϱͲŐĂůůŽŶ�ĐŽƌƌŽƐŝǀĞ�ǁĂƐƚĞ�
ĐŽŶƚĂŝŶĞƌƐ�ĂƌĞ�ŶŽƚ�ƚĞƐƚĞĚ�Ăƚ�ƚŚĞ�
ƉŽŝŶƚ�ŽĨ�ŽƌŝŐŝŶĂƚŝŽŶ�ďƵƚ�ŵĂŶĂŐĞĚ�
ĂƐ�ĐŽƌƌŽƐŝǀĞ�ǁĂƐƚĞ�;�ϬϬϮ�tĂƐƚĞͿ�
ŽŶĐĞ�ƚƌĂŶƐĨĞƌƌĞĚ�ƚŽ�ƚŚĞ��ƵŶŬĞƌ�
�ƌĞĂ�ĨŽƌ�ůŽŶŐͲƚĞƌŵ�ƐƚŽƌĂŐĞ͘�

WŚŽƚŽ�ϭϮď�;/D'ͺϱϲϬϯ͘:W'Ϳ�

ƐŚĂůů�ďĞ�ĐůĞĂƌůǇ�ŵĂƌŬĞĚ�ĂŶĚ�
ǀŝƐŝďůĞ�ĨŽƌ�ŝŶƐƉĞĐƚŝŽŶ�ŽŶ�ĞĂĐŚ�
ĐŽŶƚĂŝŶĞƌ�ĂŶĚ�ƉŽƌƚĂďůĞ�ƚĂŶŬ�

����ϰϬ��&Z�Α�ϮϲϮ͘ϭϳ;ĂͿ;ϱͿ;�Ϳ�ʹ�;ϱͿ;�Ϳ͘�

dŚŝƐ�ƉŽƚĞŶƚŝĂů�ǀŝŽůĂƚŝŽŶ�ŝƐ�Ɛƚŝůů�
ŽƵƚƐƚĂŶĚŝŶŐ͘�

KďƐĞƌǀĂƚŝŽŶ�ηϭϯ�;:ĂŶ�ϮϬϮϰͿ͗��W��
ŽďƐĞƌǀĞĚ�ƚǁĞůǀĞ�ĂĚĚŝƚŝŽŶĂů�ĐůŽƐĞĚ�
ϱͲŐĂůůŽŶ�ĐŽŶƚĂŝŶĞƌƐ�ŽĨ�ůŝƋƵŝĚ�ǁĂƐƚĞ
ƐƚĂĐŬĞĚ�ĂŐĂŝŶƐƚ�ƚŚĞ�ŽƉƉŽƐŝƚĞ�ǁĂůů
ŝŶ��ƉƉůĞ͛Ɛ��ƵŶŬĞƌ��ƌĞĂ�;WŚŽƚŽ
ϭϯĂͿ͘�dŚĞ�ůĂďĞůƐ�ŽŶ�ƚŚĞƐĞ�ƚǁĞůǀĞ
ĐŽŶƚĂŝŶĞƌƐ�ŝĚĞŶƚŝĨŝĞĚ�ƚŚĞ�ĐŽŶƚĞŶƚƐ
ĂƐ�ĨůĂŵŵĂďůĞ�ůŝƋƵŝĚƐ�;�ϬϬϭ
tĂƐƚĞͿ͘

dŚĞ�ůĂďĞůƐ�ŽŶ�ĞŝŐŚƚ�ŽĨ�ƚŚĞ�ƚǁĞůǀĞ�
ϱͲŐĂůůŽŶ�ĐŽŶƚĂŝŶĞƌƐ�ƐƚŽƌĞĚ�ŝŶ�ƚŚĞ
�ƵŶŬĞƌ��ƌĞĂ�ǁĞƌĞ�ŶŽƚ�ĐůĞĂƌůǇ�
ǀŝƐŝďůĞ�ĨŽƌ�ŝŶƐƉĞĐƚŝŽŶ͕�ǁŝƚŚŽƵƚ�
ƉŚǇƐŝĐĂůůǇ�ŵŽǀŝŶŐ�ĞĂĐŚ�ŽĨ�ƚŚĞ�
ĐŽŶƚĂŝŶĞƌƐ�;WŚŽƚŽ�ϭϯĂͿ͘�dŚĞ��^�Ɛ�
ǁĞƌĞ�ǁƌŝƚƚĞŶ�ŽŶ�ĞĂĐŚ�ĐŽŶƚĂŝŶĞƌ�
ĂŶĚ�ĂƉƉĞĂƌĞĚ�ƚŽ�ďĞ�ƐƚŽƌĞĚ�ŝŶ�ƚŚĞ�
�ƵŶŬĞƌ�ĨŽƌ�ůĞƐƐ�ƚŚĂŶ�ϵϬͲĚĂǇƐ�
;WŚŽƚŽƐ�ϭϯď�ĂŶĚ�ϭϯĐͿ͘�

�ƉƉůĞ�ĚŽĞƐ�ŵĂŶĂŐĞ�ƚŚŝƐ�ĂƌĞĂ�ĂƐ�Ă�
ůĞƐƐ�ƚŚĂŶ�ϵϬͲĚĂǇ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�
ĂĐĐƵŵƵůĂƚŝŽŶ�ĂƌĞĂ͘��ƚ�ƚŚĞ�ƚŝŵĞ�ŽĨ�
�W�͛Ɛ�ŝŶƐƉĞĐƚŝŽŶ͕�ĂŶ��ƉƉůĞ�
ĞŵƉůŽǇĞĞ�ǁĂƐ�ĂĐƚŝǀĞůǇ�ǁŽƌŬŝŶŐ�ŝŶ�
ƚŚĞ��ƵŶŬĞƌ��ƌĞĂ͕�ďƵƚ�ĚŝĚ�ŶŽƚ�
ĂƉƉĞĂƌ�ƚŽ�ďĞ�ĨŝůůŝŶŐ�Žƌ�ĞŵƉƚǇŝŶŐ�
ƚŚĞ�ĐŽŶƚĂŝŶĞƌƐ͘�

WŚŽƚŽ�ϭϯĂ�;/D'ͺϱϱϵϰ͘:W'Ϳ�

WŚŽƚŽ�ϭϯď�;/D'ͺϱϱϵϴ͘:W'Ϳ�

WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ�ηϭϯ�;:ĂŶ�ϮϬϮϰͿ͗�
�W��ŽďƐĞƌǀĞĚ�ƚǁĞůǀĞ�ĐůŽƐĞĚ�ϱͲŐĂůůŽŶ�
ĐŽŶƚĂŝŶĞƌƐ�ŽĨ�ĨůĂŵŵĂďůĞ�ůŝƋƵŝĚƐ�
;�ϬϬϭ�tĂƐƚĞͿ�ŝŶ��ƉƉůĞ͛Ɛ��ƵŶŬĞƌ�
�ƌĞĂ͘��ŝŐŚƚ�ŽĨ�ƚŚĞ�ƚǁĞůǀĞ�ĐŽŶƚĂŝŶĞƌ�
ůĂďĞůƐ�ǁĞƌĞ�ŶŽƚ�ĐůĞĂƌůǇ�ǀŝƐŝďůĞ�ĨŽƌ�
ŝŶƐƉĞĐƚŝŽŶ͘��

dŚŝƐ�ǁĂƐƚĞ�Ăůů�ĂƉƉĞĂƌĞĚ�ƚŽ�ďĞ�Z�Z��
ƌĞŐƵůĂƚĞĚ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ͘�

^ĞĐƚŝŽŶƐ�ΑΑ�ϲϲϮϲϮ͘ϯϰ;ĂͿ;ϭͿ;�Ϳ�ĂŶĚ�
ϲϲϮϲϮ͘ϯϰ;ĨͿ;ϭͿ ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�ƚŚĞ���Z�
ƐƚĂƚĞƐ�ƚŚĂƚ�ŐĞŶĞƌĂƚŽƌƐ�ǁŚŽ�
ĂĐĐƵŵƵůĂƚĞ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ŽŶ�ƐŝƚĞ�
ǁŝƚŚŽƵƚ�Ă�ƉĞƌŵŝƚ�Žƌ�ŐƌĂŶƚ�ŽĨ�ŝŶƚĞƌŝŵ�
ƐƚĂƚƵƐ�ƐŚĂůů�ĐŽŵƉůǇ�ǁŝƚŚ�ƚŚĞ�
ĨŽůůŽǁŝŶŐ͗�
;ϭͿ dŚĞ�ĚĂƚĞ�ƵƉŽŶ�ǁŚŝĐŚ�ĞĂĐŚ

ƉĞƌŝŽĚ�ŽĨ�ĂĐĐƵŵƵůĂƚŝŽŶ�ďĞŐŝŶƐ
ƐŚĂůů�ďĞ�ĐůĞĂƌůǇ�ŵĂƌŬĞĚ�ĂŶĚ
ǀŝƐŝďůĞ�ĨŽƌ�ŝŶƐƉĞĐƚŝŽŶ�ŽŶ�ĞĂĐŚ
ĐŽŶƚĂŝŶĞƌ�ĂŶĚ�ƉŽƌƚĂďůĞ�ƚĂŶŬ

����ϰϬ��&Z�Α�ϮϲϮ͘ϭϳ;ĂͿ;ϱͿ;�Ϳ�ʹ�;ϱͿ;�Ϳ͘�

dŚŝƐ�ƉŽƚĞŶƚŝĂů�ǀŝŽůĂƚŝŽŶ�ŝƐ�Ɛƚŝůů�
ŽƵƚƐƚĂŶĚŝŶŐ͘�

B(4)



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

dŚĞ��ƵŶŬĞƌ��ƌĞĂ�ŝƐ�ůŽĐĂƚĞĚ�
ĚŽǁŶƐƚƌĞĂŵ�ĨƌŽŵ��ƉƉůĞ͛Ɛ�ŝŶŝƚŝĂů�
ǁĂƐƚĞ�ŐĞŶĞƌĂƚŝŽŶ�ĂĐƚŝǀŝƚŝĞƐ͘�
�ƉƉůĞ͛Ɛ�ϱͲŐĂůůŽŶ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�
ĐŽŶƚĂŝŶĞƌƐ�ĂƌĞ�ŶŽƚ�ƚĞƐƚĞĚ�Ăƚ�ƚŚĞ�
ƉŽŝŶƚ�ŽĨ�ŽƌŝŐŝŶĂƚŝŽŶ�ďƵƚ�ŵĂŶĂŐĞĚ�
ĂƐ�ŝŐŶŝƚĂďůĞ�ǁĂƐƚĞ�;�ϬϬϭ�tĂƐƚĞͿ�
ŽŶĐĞ�ƚƌĂŶƐĨĞƌƌĞĚ�ƚŽ�ƚŚĞ��ƵŶŬĞƌ�
�ƌĞĂ�ĨŽƌ�ůŽŶŐͲƚĞƌŵ�ƐƚŽƌĂŐĞ͘�

WŚŽƚŽ�ϭϯĐ�;/D'ͺϱϲϬϬ͘:W'Ϳ�

�Z��^�K&��KE��ZE�

�ƉƉůĞ͛Ɛ�����;dŚĞ��ƵŶŬĞƌ��ƌĞĂͿ�
x �ƉƉůĞ͛Ɛ��ƵŶŬĞƌ��ƌĞĂ�ĂƉƉĞĂƌƐ�ƚŽ�ďĞ�ƚŽŽ�ƐŵĂůů�ƚŽ�ŚĂŶĚůĞ�ƚŚĞ�ǀŽůƵŵĞ�ĂŶĚ�ĨƌĞƋƵĞŶĐǇ�ŽĨ�

ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ĐŽŶƚĂŝŶĞƌƐ�ďĞŝŶŐ�ŐĞŶĞƌĂƚĞĚ�ŽŶƐŝƚĞ͘��W��ƌĞĐŽŵŵĞŶĚƐ�ƚŚĂƚ��ƉƉůĞ�
ĞǆƉĂŶĚ�ƚŚĞ�ĂƌĞĂ�ĐƵƌƌĞŶƚůǇ�ďĞŝŶŐ�ƵƐĞĚ�ƚŽ�ĂĐĐƵŵƵůĂƚĞ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ŝŶ�ƚŚĞ�����ůŽŶŐͲ
ƚĞƌŵ�ʹ��ŽƌƌĞĐƚĞĚ�ďǇ�ϬϭͬϭϲͬϮϰ͘�

x ^ŽŵĞ�ŽĨ��ƉƉůĞ͛Ɛ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ĐŽŶƚĂŝŶĞƌƐ�ƚŚĂƚ�ĞŶƚĞƌ�ƚŚĞ�ůĞƐƐ�ƚŚĂŶ�ϵϬͲĚĂǇ��ƵŶŬĞƌ�
�ƌĞĂ�ĨŽƌ�ůŽŶŐͲƚĞƌŵ�ƐƚŽƌĂŐĞ͕�ĂƌĞ�ŶŽƚ�ƉƌŽƉĞƌůǇ�ůĂďĞůĞĚ�Žƌ�ĚĂƚĞĚ�ƉƌŝŽƌ�ƚŽ�ďĞŝŶŐ�ƐƚŽƌĞĚ�ŝŶ�
ƚŚĞ�ĨĂĐŝůŝƚǇ͛Ɛ�����ʹ��ŽƌƌĞĐƚĞĚ�ďǇ�ϬϮͬϮϯͬϮϰ͘�

x �ůů�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ĐŽŶƚĂŝŶĞƌƐ�ƚŚĂƚ�ĂƌĞ�ƐƚŽƌĞĚ�ŝŶ��ƉƉůĞ͛Ɛ�ůĞƐƐ�ƚŚĂŶ�ϵϬͲĚĂǇ��ƵŶŬĞƌ��ƌĞĂ�
ƐŚĂůů�ŚĂǀĞ�ůĂďĞůƐ�ƚŚĂƚ�ĂƌĞ�ĐůĞĂƌůǇ�ǀŝƐŝďůĞ�ĨŽƌ�ŝŶƐƉĞĐƚŝŽŶ�ǁŝƚŚŽƵƚ�ŚĂǀŝŶŐ�ƚŽ�ƉŚǇƐŝĐĂůůǇ�ŵŽǀĞ�
ƚŚĞ�ĐŽŶƚĂŝŶĞƌƐ͘��

�ƉƉůĞ͛Ɛ� ��ƌĞĂ��
x �W��ŽďƐĞƌǀĞĚ�ƌĞĚ�^���ĐŽŶƚĂŝŶĞƌƐ�;^ƚĞƉ��ĂŶƐͿ�ŝŶ��ƉƉůĞ͛Ɛ� ��ƌĞĂ͕�ŝŶƐŝĚĞ�ĂŶĚ�

ŽƵƚƐŝĚĞ�ZŽŽŵ�ϭϬϮϱ͘�dŚĞ�ĐŽŶƚĂŝŶĞƌƐ�ǁĞƌĞ�ŵĂƌŬĞĚ�ĂƐ�ŚĂǀŝŶŐ�ĂƐ�ŝƚƐ�ĐŽŶƚĞŶƚƐ͕�͞tŝƉĞƐ�ĂŶĚ�
Žƌ�WW��ĐŽŶƚĂŵŝŶĂƚĞĚ�ǁŝƚŚ�/W�͕��ĐĞƚŽŶĞ͕��ƚŚĂŶŽů�ĂŶĚ��ƵƚǇůĂĐĞƚĂƚĞ͘͟��ĐĐŽƌĚŝŶŐ�ƚŽ��ƉƉůĞ͕�
ƚŚŝƐ�ǁĂƐƚĞ�ĚĞƐĐƌŝƉƚŝŽŶ�ĨŽƌ�ƚŚĞ�ĨĂĐŝůŝƚǇ͛Ɛ�ƐŽůŝĚ�ǁĂƐƚĞ�ƐƚƌĞĂŵ�ŝƐ�ŝŶĐŽƌƌĞĐƚ�ĂŶĚ�ƚŚĞǇ�ǁŝůů�
ƌĞŵŽǀĞ�ƚŚĞ�ǁŽƌĚƐ�͞�ƚŚĂŶŽů͟�ĂŶĚ�͞�ƵƚǇůĂĐĞƚĂƚĞ͟�ĨƌŽŵ�ƚŚĞ�ǁĂƐƚĞ�ĚĞƐĐƌŝƉƚŝŽŶ�ďƵƚ�
ĐŽŶƚŝŶƵĞ�ƚŽ�ŵĂŶĂŐĞ�ƚŚĞ�ĐŽŶƚĞŶƚƐ�ĂƐ�Z�Z��ƌĞŐƵůĂƚĞĚ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ʹ��ŽƌƌĞĐƚĞĚ�ďǇ�
ϬϮͬϮϯͬϮϰ͘�

�ƉƉůĞ͛Ɛ� ��ƌĞĂ��
�W��ŽďƐĞƌǀĞĚ�Ă�ƌĞĚ�^���ĐŽŶƚĂŝŶĞƌ�;^ƚĞƉ��ĂŶͿ�ŝŶ��ƉƉůĞ͛Ɛ� ��ƌĞĂ�;ZŽŽŵ�ϭϬϮϭͿ͘�
dŚĞ�ĐŽŶƚĂŝŶĞƌ�ǁĂƐ�ŵĂƌŬĞĚ�ĂƐ�ŚĂǀŝŶŐ�ĂƐ�ŝƚƐ�ĐŽŶƚĞŶƚƐ͕�͞tŝƉĞƐ�ĂŶĚ�Žƌ�WW��ĐŽŶƚĂŵŝŶĂƚĞĚ�
ǁŝƚŚ�/W�͕��ĐĞƚŽŶĞ͕��ƚŚĂŶŽů�ĂŶĚ��ƵƚǇůĂĐĞƚĂƚĞ͘͟��ĐĐŽƌĚŝŶŐ�ƚŽ��ƉƉůĞ͕�ƚŚŝƐ�ǁĂƐƚĞ�
ĚĞƐĐƌŝƉƚŝŽŶ�ĨŽƌ�ƚŚĞ�ĨĂĐŝůŝƚǇ͛Ɛ�ƐŽůŝĚ�ǁĂƐƚĞ�ƐƚƌĞĂŵ�ŝƐ�ŝŶĐŽƌƌĞĐƚ�ĂŶĚ�ƚŚĞǇ�ǁŝůů�ƌĞŵŽǀĞ�ƚŚĞ�
ǁŽƌĚƐ�͞�ƚŚĂŶŽů͟�ĂŶĚ�͞�ƵƚǇůĂĐĞƚĂƚĞ͟�ĨƌŽŵ�ƚŚĞ�ǁĂƐƚĞ�ĚĞƐĐƌŝƉƚŝŽŶ�ďƵƚ�ĐŽŶƚŝŶƵĞ�ƚŽ�
ŵĂŶĂŐĞ�ƚŚĞ�ĐŽŶƚĞŶƚƐ�ĂƐ�Z�Z��ƌĞŐƵůĂƚĞĚ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ʹ��ŽƌƌĞĐƚĞĚ�ďǇ�ϬϮͬϮϯͬϮϰ͘�

�ŚĞŵŝĐĂů�WĂƐƐͲdŚƌŽƵŐŚ��ƌĞĂ�

B(4)

B(4)

B(4)

B(4)



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

x �W��ŽďƐĞƌǀĞĚ�ƌĞĚ�^���ĐŽŶƚĂŝŶĞƌƐ�;^ƚĞƉ��ĂŶƐͿ�ŝŶ��ƉƉůĞ͛Ɛ��ŚĞŵŝĐĂů�WĂƐƐͲdŚƌŽƵŐŚ��ƌĞĂ͘�
dŚĞ�ĐŽŶƚĂŝŶĞƌƐ�ǁĞƌĞ�ŵĂƌŬĞĚ�ĂƐ�ŚĂǀŝŶŐ�ĂƐ�ŝƚƐ�ĐŽŶƚĞŶƚƐ͕�͞tŝƉĞƐ�ĂŶĚ�Žƌ�WW��ĐŽŶƚĂŵŝŶĂƚĞĚ�
ǁŝƚŚ�/W�͕��ĐĞƚŽŶĞ͕��ƚŚĂŶŽů�ĂŶĚ��ƵƚǇůĂĐĞƚĂƚĞ͘͟��ĐĐŽƌĚŝŶŐ�ƚŽ��ƉƉůĞ͕�ƚŚŝƐ�ǁĂƐƚĞ�ĚĞƐĐƌŝƉƚŝŽŶ�
ĨŽƌ�ƚŚĞ�ĨĂĐŝůŝƚǇ͛Ɛ�ƐŽůŝĚ�ǁĂƐƚĞ�ƐƚƌĞĂŵ�ŝƐ�ŝŶĐŽƌƌĞĐƚ�ĂŶĚ�ƚŚĞǇ�ǁŝůů�ƌĞŵŽǀĞ�ƚŚĞ�ǁŽƌĚƐ�
͞�ƚŚĂŶŽů͟�ĂŶĚ�͞�ƵƚǇůĂĐĞƚĂƚĞ͟�ĨƌŽŵ�ƚŚĞ�ǁĂƐƚĞ�ĚĞƐĐƌŝƉƚŝŽŶ�ďƵƚ�ĐŽŶƚŝŶƵĞ�ƚŽ�ŵĂŶĂŐĞ�ƚŚĞ�
ĐŽŶƚĞŶƚƐ�ĂƐ�Z�Z��ƌĞŐƵůĂƚĞĚ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�– Corrected by 02/23/24. 

Apple’s 2 Area 
x �W��ŽďƐĞƌǀĞĚ�Ă�ƌĞĚ�^���ĐŽŶƚĂŝŶĞƌ�;^ƚĞƉ��ĂŶͿ�ŝŶ��ƉƉůĞ͛Ɛ� � �Ϯ��ƌĞĂ͘�dŚĞ�

ĐŽŶƚĂŝŶĞƌ�ǁĂƐ�ŵĂƌŬĞĚ�ĂƐ�ŚĂǀŝŶŐ�ĂƐ�ŝƚƐ�ĐŽŶƚĞŶƚƐ͕�͞tŝƉĞƐ�ĂŶĚ�Žƌ�WW��ĐŽŶƚĂŵŝŶĂƚĞĚ�ǁŝƚŚ�
/W�͕��ĐĞƚŽŶĞ͕��ƚŚĂŶŽů�ĂŶĚ��ƵƚǇůĂĐĞƚĂƚĞ͘͟��ĐĐŽƌĚŝŶŐ�ƚŽ��ƉƉůĞ͕�ƚŚŝƐ�ǁĂƐƚĞ�ĚĞƐĐƌŝƉƚŝŽŶ�ĨŽƌ�
ƚŚĞ�ĨĂĐŝůŝƚǇ͛Ɛ�ƐŽůŝĚ�ǁĂƐƚĞ�ƐƚƌĞĂŵ�ŝƐ�ŝŶĐŽƌƌĞĐƚ�ĂŶĚ�ƚŚĞǇ�ǁŝůů�ƌĞŵŽǀĞ�ƚŚĞ�ǁŽƌĚƐ�͞�ƚŚĂŶŽů͟�
ĂŶĚ�͞�ƵƚǇůĂĐĞƚĂƚĞ͟�ĨƌŽŵ�ƚŚĞ�ǁĂƐƚĞ�ĚĞƐĐƌŝƉƚŝŽŶ�ďƵƚ�ĐŽŶƚŝŶƵĞ�ƚŽ�ŵĂŶĂŐĞ�ƚŚĞ�ĐŽŶƚĞŶƚƐ�ĂƐ�
Z�Z��ƌĞŐƵůĂƚĞĚ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�– Corrected by 02/23/24͘ 

Apple’s /  Area 
x �W��ŽďƐĞƌǀĞĚ�Ă�ƌĞĚ�^���ĐŽŶƚĂŝŶĞƌ�;^ƚĞƉ��ĂŶͿ�ŝŶ��ƉƉůĞ͛Ɛ� ��ƌĞĂ͘�dŚĞ�ĐŽŶƚĂŝŶĞƌ�ǁĂƐ�

ŵĂƌŬĞĚ�ĂƐ�ŚĂǀŝŶŐ�ĂƐ�ŝƚƐ�ĐŽŶƚĞŶƚƐ͕�͞tŝƉĞƐ�ĂŶĚ�Žƌ�WW��ĐŽŶƚĂŵŝŶĂƚĞĚ�ǁŝƚŚ�/W�͕��ĐĞƚŽŶĞ͕�
�ƚŚĂŶŽů�ĂŶĚ��ƵƚǇůĂĐĞƚĂƚĞ͘͟��ĐĐŽƌĚŝŶŐ�ƚŽ��ƉƉůĞ͕�ƚŚŝƐ�ǁĂƐƚĞ�ĚĞƐĐƌŝƉƚŝŽŶ�ĨŽƌ�ƚŚĞ�ĨĂĐŝůŝƚǇ͛Ɛ�
ƐŽůŝĚ�ǁĂƐƚĞ�ƐƚƌĞĂŵ�ŝƐ�ŝŶĐŽƌƌĞĐƚ�ĂŶĚ�ƚŚĞǇ�ǁŝůů�ƌĞŵŽǀĞ�ƚŚĞ�ǁŽƌĚƐ�͞�ƚŚĂŶŽů͟�ĂŶĚ�
͞�ƵƚǇůĂĐĞƚĂƚĞ͟�ĨƌŽŵ�ƚŚĞ�ǁĂƐƚĞ�ĚĞƐĐƌŝƉƚŝŽŶ�ďƵƚ�ĐŽŶƚŝŶƵĞ�ƚŽ�ŵĂŶĂŐĞ�ƚŚĞ�ĐŽŶƚĞŶƚƐ�ĂƐ�
Z�Z��ƌĞŐƵůĂƚĞĚ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�– Corrected by 02/23/24͘ 

Apple’s  / �Area 
x �W��ŽďƐĞƌǀĞĚ�Ă�ƌĞĚ�^���ĐŽŶƚĂŝŶĞƌ�;^ƚĞƉ��ĂŶͿ�ŝŶ��ƉƉůĞ͛Ɛ� ��ƌĞĂ͘�dŚĞ�ĐŽŶƚĂŝŶĞƌ�ǁĂƐ�

ŵĂƌŬĞĚ�ĂƐ�ŚĂǀŝŶŐ�ĂƐ�ŝƚƐ�ĐŽŶƚĞŶƚƐ͕�͞tŝƉĞƐ�ĂŶĚ�Žƌ�WW��ĐŽŶƚĂŵŝŶĂƚĞĚ�ǁŝƚŚ�/W�͕��ĐĞƚŽŶĞ͕�
�ƚŚĂŶŽů�ĂŶĚ��ƵƚǇůĂĐĞƚĂƚĞ͘͟��ĐĐŽƌĚŝŶŐ�ƚŽ��ƉƉůĞ͕�ƚŚŝƐ�ǁĂƐƚĞ�ĚĞƐĐƌŝƉƚŝŽŶ�ĨŽƌ�ƚŚĞ�ĨĂĐŝůŝƚǇ͛Ɛ�
ƐŽůŝĚ�ǁĂƐƚĞ�ƐƚƌĞĂŵ�ŝƐ�ŝŶĐŽƌƌĞĐƚ�ĂŶĚ�ƚŚĞǇ�ǁŝůů�ƌĞŵŽǀĞ�ƚŚĞ�ǁŽƌĚƐ�͞�ƚŚĂŶŽů͟�ĂŶĚ�
͞�ƵƚǇůĂĐĞƚĂƚĞ͟�ĨƌŽŵ�ƚŚĞ�ǁĂƐƚĞ�ĚĞƐĐƌŝƉƚŝŽŶ�ďƵƚ�ĐŽŶƚŝŶƵĞ�ƚŽ�ŵĂŶĂŐĞ�ƚŚĞ�ĐŽŶƚĞŶƚƐ�ĂƐ�
Z�Z��ƌĞŐƵůĂƚĞĚ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�– Corrected by 02/23/24͘ 

x �W��ŽďƐĞƌǀĞĚ�ƚŚĂƚ�ƚŚĞ�ƐŝŐŶ�ƉŽƐƚĞĚ�ŽŶ�^ŽůǀĞŶƚ�dŽŽů�ϴͲϭϭϯ�; Ϳ�ŝŶ��ƉƉůĞ͛Ɛ� ͬ�
��ƌĞĂ�ŶĞĞĚƐ�ƚŽ�ďĞ�ƵƉĚĂƚĞĚ�ƚŽ�ƌĞŵŽǀĞ�ƚŚĞ�ĐŚĞŵŝĐĂů�͞ ͟�ĨƌŽŵ�ƚŚĞ�

ƉŽƐƚĞĚ�ƐŝŐŶ͕�ǁŚŝĐŚ�ĂĐĐŽƌĚŝŶŐ�ƚŽ��ƉƉůĞ�ŝƐ�ŶŽ�ůŽŶŐĞƌ�ďĞŝŶŐ�ƵƐĞĚ�ŝŶ�ƚŚĞ�ĨĂĐŝůŝƚǇ͛Ɛ�
ƐĞŵŝĐŽŶĚƵĐƚŽƌ�ƉƌŽĐĞƐƐ͘�� 

Records Review 

Record(s) Year(s) Observation(s) and Potential Violations 

DĂŶŝĨĞƐƚƐ͗ ϮϬϮϬ Ͳ ϮϬϮϯ� WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ�ηϭϰ͗��ĐĐŽƌĚŝŶŐ�ƚŽ�
�ƉƉůĞ͛Ɛ�ƌĞĐŽƌĚƐ͕�ƚŚĞ�ĨĂĐŝůŝƚǇ�ƐŚŝƉƉĞĚ�ϴϯ�
ƐŚŝƉŵĞŶƚƐ�ŽĨ�ǁĂƐƚĞ�ĚĞƐŝŐŶĂƚĞĚ�ĂƐ�͞tĂƚĞƌ�
ǁŝƚŚ�^ŽůǀĞŶƚƐ͟�;��Ͳϭϯϯ�tĂƐƚĞͿ�ƚŽ�ƚŚĞ�
tŽƌůĚ�Kŝů�ZĞĐǇĐůŝŶŐ�ĨĂĐŝůŝƚǇ�ůŽĐĂƚĞĚ�Ăƚ�ϮϬϬϬ�

B(4) B(4)
B(4) B(4)

B(4) B(4)
B(4)

B(4) B(4)
B(4)

B(4)
B(4) B(4)

B(4)



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

E͘ �ůĂŵĞĚĂ�^ƚ�ŝŶ��ŽŵƉƚŽŶ͕����;�W��/��EŽ͘
��d�ϬϴϬ�Ϭϭϯ�ϯϱϮͿ�ďĞƚǁĞĞŶ�ϬϲͬϮϵͬϮϮ�ĂŶĚ
ϭϮͬϬϴͬϮϮ͘�dŚŝƐ�ǁĂƐƚĞ�ǁĂƐ�ďĞŝŶŐ�ƐĞŶƚ�ŽĨĨ�ĨŽƌ
ƚŚĞ�ƉƵƌƉŽƐĞƐ�ŽĨ�ĚŝƐƉŽƐĂů�ĂŶĚ�ĂƉƉĞĂƌƐ�ƚŽ
ŚĂǀĞ�ďĞĞŶ�ŝŵƉƌŽƉĞƌůǇ�ĐŚĂƌĂĐƚĞƌŝǌĞĚ�ĂƐ
EZ,t�ůŝƋƵŝĚ�ďǇ��ƉƉůĞ͘�dŚĞ�ǁĂƐƚĞ�ĂĐƚƵĂůůǇ
ĂƉƉĞĂƌƐ�ƚŽ�ďĞ�ĂŶ�ŝŐŶŝƚĂďůĞ�ǁĂƐƚĞ�;�ϬϬϭ
tĂƐƚĞͿ�ƵŶĚĞƌ�Z�Z��;^ĞĞ�WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ
ηϲͿ͘

�ƉƉůĞ�ĂůƐŽ�ƐŚŝƉƉĞĚ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϭϰϱ�
ƐŚŝƉŵĞŶƚƐ�ŽĨ�ǁĂƐƚĞ�ĚĞƐŝŐŶĂƚĞĚ�ĂƐ�͞tĂƚĞƌ�
ǁŝƚŚ�^ŽůǀĞŶƚƐ͟�;��Ͳϭϯϯ�tĂƐƚĞͿ�ƚŽ�ƚŚĞ�
tŽƌůĚ�Kŝů�ZĞĐǇĐůŝŶŐ�ĨĂĐŝůŝƚǇ�ŝŶ��ŽŵƉƚŽŶ͕����
ďĞƚǁĞĞŶ�ϬϭͬϬϱͬϮϯ�ĂŶĚ�ϭϮͬϮϮͬϮϯ͘�dŚŝƐ�
ǁĂƐƚĞ�ǁĂƐ�ďĞŝŶŐ�ƐĞŶƚ�ŽĨĨ�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞƐ�
ŽĨ�ĚŝƐƉŽƐĂů�ĂŶĚ�ĂƉƉĞĂƌƐ�ƚŽ�ŚĂǀĞ�ďĞĞŶ�
ŝŵƉƌŽƉĞƌůǇ�ĐŚĂƌĂĐƚĞƌŝǌĞĚ�ĂƐ�EZ,t�ůŝƋƵŝĚ�
ďǇ��ƉƉůĞ͘�dŚĞ�ǁĂƐƚĞ�ĂƉƉĞĂƌƐ�ƚŽ�ďĞ�ĂŶ�
ŝŐŶŝƚĂďůĞ�ǁĂƐƚĞ�;�ϬϬϭ�tĂƐƚĞͿ�ƵŶĚĞƌ�Z�Z��
;^ĞĞ�WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ�ηϲͿ͘��

�ĞĐĂƵƐĞ��ƉƉůĞ�ĂƉƉĞĂƌƐ�ƚŽ�ŚĂǀĞ�ŝŵƉƌŽƉĞƌůǇ�
ĐŚĂƌĂĐƚĞƌŝǌĞĚ�ƚŚŝƐ�ǁĂƐƚĞ�ƐƚƌĞĂŵ͕�ƚŚĞ�ĨĂĐŝůŝƚǇ��
ĚŝĚ�ŶŽƚ�ŝŶĐůƵĚĞ�ƚŚĞ�ƉƌŽƉĞƌ�ĨĞĚĞƌĂů�ǁĂƐƚĞ�
ĐŽĚĞƐ�ŽŶ�ƚŚĞ�ŵĂŶŝĨĞƐƚ�ƚŚĂƚ�ďĞƐƚ�ĚĞƐĐƌŝďĞƐ�
ƚŚĞ�ǁĂƐƚĞ�ďĞŝŶŐ�ƐŚŝƉƉĞĚ�ŽĨĨͲƐŝƚĞ͕�Ă�
ƉŽƚĞŶƚŝĂů�ǀŝŽůĂƚŝŽŶ�ƵŶĚĞƌ�Z�Z�͘���

^ĞĐƚŝŽŶ�Α�ϲϲϮϲϮ͘Ϯϯ;ĂͿ;ϭͿ�ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�ƚŚĞ�
��Z�ƌĞƋƵŝƌĞƐ�ƚŚĞ�ŐĞŶĞƌĂƚŽƌ�ŽĨ�ĂŶǇ�
ŚĂǌĂƌĚŽƵƐ�Žƌ�ĞǆƚƌĞŵĞůǇ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�
ƚŽ�ďĞ�ƚƌĂŶƐƉŽƌƚĞĚ�ŽĨĨͲƐŝƚĞ�Žƌ�ŝŶƚŽ��ĂůŝĨŽƌŶŝĂ�
ƐŚĂůů�ĐŽŵƉůĞƚĞ�ƚŚĞ�ŐĞŶĞƌĂƚŽƌ�ĂŶĚ�ǁĂƐƚĞ�
ƐĞĐƚŝŽŶ�ĂŶĚ�ƐŝŐŶ�ƚŚĞ�ŵĂŶŝĨĞƐƚ�ĐĞƌƚŝĨŝĐĂƚŝŽŶ�
ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�hŶŝĨŽƌŵ�,ĂǌĂƌĚŽƵƐ�tĂƐƚĞ�
DĂŶŝĨĞƐƚ͕��W��&Žƌŵ�ϴϳϬϬͲϮϮ�ĂŶĚ��W��&Žƌŵ�
ϴϳϬͲϮ�ͿĂŶĚ�ŝŶƐƚƌƵĐƚŝŽŶƐ�ϰϬ��&Z�Α
ϮϲϮ͘ϮϬ;ĂͿ;ϭͿ͘

dŚŝƐ�ƉŽƚĞŶƚŝĂů�ǀŝŽůĂƚŝŽŶ�ŝƐ�Ɛƚŝůů�ŽƵƚƐƚĂŶĚŝŶŐ͘�
>�Z�&ŽƌŵƐ͗� ϮϬϮϬ�Ͳ�ϮϬϮϯ� WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ�ηϭϱ͗��ĐĐŽƌĚŝŶŐ�ƚŽ�

�ƉƉůĞ͛Ɛ�ƌĞĐŽƌĚƐ͕�ƚŚĞ�ĨĂĐŝůŝƚǇ�ƐŚŝƉƉĞĚ�ϴϯ�
ƐŚŝƉŵĞŶƚƐ�ŽĨ�ǁĂƐƚĞ�ĚĞƐŝŐŶĂƚĞĚ�ĂƐ�͞tĂƚĞƌ�
ǁŝƚŚ�^ŽůǀĞŶƚƐ͟�;��Ͳϭϯϯ�tĂƐƚĞͿ�ƚŽ�ƚŚĞ�
tŽƌůĚ�Kŝů�ZĞĐǇĐůŝŶŐ�ĨĂĐŝůŝƚǇ�ůŽĐĂƚĞĚ�Ăƚ�ϮϬϬϬ�
E͘ �ůĂŵĞĚĂ�^ƚ�ŝŶ��ŽŵƉƚŽŶ͕����;�W��/��EŽ͘
��d�ϬϴϬ�Ϭϭϯ�ϯϱϮͿ�ďĞƚǁĞĞŶ�ϬϲͬϮϵͬϮϮ�ĂŶĚ



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

ϭϮͬϬϴͬϮϮ͘�dŚŝƐ�ǁĂƐƚĞ�ǁĂƐ�ďĞŝŶŐ�ƐĞŶƚ�ŽĨĨ�ĨŽƌ�
ƚŚĞ�ƉƵƌƉŽƐĞƐ�ŽĨ�ĚŝƐƉŽƐĂů�ĂŶĚ�ĂƉƉĞĂƌƐ�ƚŽ�
ŚĂǀĞ�ďĞĞŶ�ŝŵƉƌŽƉĞƌůǇ�ĐŚĂƌĂĐƚĞƌŝǌĞĚ�ĂƐ�
EZ,t�ůŝƋƵŝĚ�ďǇ��ƉƉůĞ͘�dŚĞ�ǁĂƐƚĞ�ĂĐƚƵĂůůǇ�
ĂƉƉĞĂƌƐ�ƚŽ�ďĞ�ĂŶ�ŝŐŶŝƚĂďůĞ�ǁĂƐƚĞ�;�ϬϬϭ�
tĂƐƚĞͿ�ƵŶĚĞƌ�Z�Z��;^ĞĞ�WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ�
ηϲͿ͘��

�ƉƉůĞ�ĂůƐŽ�ƐŚŝƉƉĞĚ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϭϰϱ�
ƐŚŝƉŵĞŶƚƐ�ŽĨ�ǁĂƐƚĞ�ĚĞƐŝŐŶĂƚĞĚ�ĂƐ�͞tĂƚĞƌ�
ǁŝƚŚ�^ŽůǀĞŶƚƐ͟�;��Ͳϭϯϯ�tĂƐƚĞͿ�ƚŽ�ƚŚĞ�
tŽƌůĚ�Kŝů�ZĞĐǇĐůŝŶŐ�ĨĂĐŝůŝƚǇ�ŝŶ��ŽŵƉƚŽŶ͕����
ďĞƚǁĞĞŶ�ϬϭͬϬϱͬϮϯ�ĂŶĚ�ϭϮͬϮϮͬϮϯ͘�dŚŝƐ�
ǁĂƐƚĞ�ǁĂƐ�ďĞŝŶŐ�ƐĞŶƚ�ŽĨĨ�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞƐ�
ŽĨ�ĚŝƐƉŽƐĂů�ĂŶĚ�ĂƉƉĞĂƌƐ�ƚŽ�ŚĂǀĞ�ďĞĞŶ�
ŝŵƉƌŽƉĞƌůǇ�ĐŚĂƌĂĐƚĞƌŝǌĞĚ�ĂƐ�EZ,t�ůŝƋƵŝĚ�
ďǇ��ƉƉůĞ͘�dŚĞ�ǁĂƐƚĞ�ĂĐƚƵĂůůǇ�ĂƉƉĞĂƌƐ�ƚŽ�ďĞ�
ĂŶ�ŝŐŶŝƚĂďůĞ�ǁĂƐƚĞ�;�ϬϬϭ�tĂƐƚĞͿ�ƵŶĚĞƌ�
Z�Z��;^ĞĞ�WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ�ηϲͿ͘��

&ĂŝůƵƌĞ�ƚŽ�ƉƌŽƉĞƌůǇ�ĐŚĂƌĂĐƚĞƌŝǌĞ�ƚŚŝƐ�ǁĂƐƚĞ�
ŵĂǇ�ŚĂǀĞ�ƌĞƐƵůƚĞĚ�ŝŶ�ƚŚĞ�ŝŵƉƌŽƉĞƌ�
ƚƌĞĂƚŵĞŶƚ�ĂŶĚ�ĚŝƐƉŽƐĂů�ŽĨ�ƚŚŝƐ�ǁĂƐƚĞ�
ƐƚƌĞĂŵ�ƵŶĚĞƌ�ƚŚĞ�>ĂŶĚ��ŝƐƉŽƐĂů�ZĞƐƚƌŝĐƚŝŽŶ�
;>�ZͿ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�Z�Z�͘���

WƌŝŽƌ�ƚŽ�tŽƌůĚ�Kŝů�ZĞĐǇĐůŝŶŐ͛Ɛ�DĂǇ�ϱ͕�ϮϬϮϮ�
tĂƐƚĞ�WƌŽĨŝůĞ�^ŚĞĞƚ�ǁĂƐ�ĐƌĞĂƚĞĚ�ĨŽƌ�
�ƉƉůĞ͛Ɛ�͞tĂƚĞƌ�ĂŶĚ�^ŽůǀĞŶƚƐ͟�ǁĂƐƚĞ�
;�ƚƚĂĐŚŵĞŶƚ�'Ϳ͕��ƉƉůĞ�ǁĂƐ�ŵĂŶĂŐŝŶŐ�ŝƚƐ�
ƐƉĞŶƚ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ĂƐ�ďŽƚŚ�ĂŶ�ŝŐŶŝƚĂďůĞ�
ǁĂƐƚĞ�ĂŶĚ�ĂƐ�Ă�&Ͳ>ŝƐƚĞĚ�ǁĂƐƚĞ�ƐƚƌĞĂŵ�;�ϬϬϭ�
ĂŶĚ�&ϬϬϯ�tĂƐƚĞ�Ͳ��ƚƚĂĐŚŵĞŶƚ�YͿ͘�hŶĚĞƌ�
Z�Z�͕�ƚŚĞ�ŝŵƉƌŽƉĞƌ�ĐŚĂƌĂĐƚĞƌŝǌĂƚŝŽŶ�ĂŶĚ�
ĚŝƐƉŽƐĂů�ŽĨ�Ă�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ĂƌĞ�ƐƚƌŝĐƚůǇ�
ƉƌŽŚŝďŝƚĞĚ͘�

�Ɛ�ƐƵĐŚ͕�ďĞĐĂƵƐĞ��ƉƉůĞ�ǁĂƐ�ǀĞŶƚŝŶŐ�ƚŚĞ�
sK�Ɛ�ĨƌŽŵ�ŝƚƐ�ƐƉĞŶƚ�ƐŽůǀĞŶƚ�ƚĂŶŬ͕�ƚŚƌŽƵŐŚ�
ƚŚĞ�͞�ĐƚŝǀĂƚĞĚ��ĂƌďŽŶ͞�ĐĂŶŝƐƚĞƌ͕�ƚŚĞŶ�ƚŚĞ�
͞�ĐƚŝǀĂƚĞĚ��ĂƌďŽŶ͟�ŐĞŶĞƌĂƚĞĚ�ƉƌŝŽƌ�ƚŽ�DĂǇ�
ϱ͕�ϮϬϮϮ͕�ƐŚŽƵůĚ�ĂůƐŽ�ŚĂǀĞ�ďĞĞŶ�ŵĂŶĂŐĞĚ�ĂƐ�
ĂŶ�&Ͳ>ŝƐƚĞĚ�ǁĂƐƚĞ�ƐƚƌĞĂŵ͘��ƉƉůĞ�ĚŽĞƐ�ŶŽƚ�
ĂƉƉĞĂƌ�ƚŽ�ŚĂǀĞ�ŵĂŶĂŐĞĚ�ŝƚƐ�͞�ĐƚŝǀĂƚĞĚ�
�ĂƌďŽŶ͟�ĂƐ�Ă�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ͕�ƉƌŝŽƌ�ƚŽ�
DĂǇ�ϱ͕�ϮϬϮϮ͘�



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

�ƉƉůĞ�ƐŚŝƉƉĞĚ�Ăƚ�ůĞĂƐƚ�ϯ�ŵĂŶŝĨĞƐƚƐ�ŽĨ�
ŝŵƉƌŽƉĞƌůǇ�ĐŚĂƌĂĐƚĞƌŝǌĞĚ�͞�ĐƚŝǀĂƚĞĚ�
�ĂƌďŽŶ͟�ǁĂƐƚĞ�;�ƚƚĂĐŚŵĞŶƚ�ZͿ�ŽĨĨͲƐŝƚĞ�ĂƐ�
EZ,t͘�&ĂŝůƵƌĞ�ƚŽ�ƉƌŽƉĞƌůǇ�ĐŚĂƌĂĐƚĞƌŝǌĞ�ƚŚŝƐ�
ǁĂƐƚĞ�ŵĂǇ�ŚĂǀĞ�ƌĞƐƵůƚĞĚ�ŝŶ�ƚŚĞ�ŝŵƉƌŽƉĞƌ�
ƚƌĞĂƚŵĞŶƚ�ĂŶĚ�ĚŝƐƉŽƐĂů�ŽĨ�ƚŚŝƐ�ǁĂƐƚĞ�
ƐƚƌĞĂŵ�ƵŶĚĞƌ�ƚŚĞ�>ĂŶĚ��ŝƐƉŽƐĂů�ZĞƐƚƌŝĐƚŝŽŶ�
;>�ZͿ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�Z�Z�͘��

^ƉĞĐŝĨŝĐĂůůǇ͕�ƚŚĞ�ĨĂĐŝůŝƚǇ�ƐŚŝƉƉĞĚ�Z�Z��
ƌĞŐƵůĂƚĞĚ�ǁĂƐƚĞ�;�ϬϬϭ�ĂŶĚ�&ϬϬϯ�ǁĂƐƚĞͿ�ŽĨĨ�
ĂƐ�EZ,t�ŽŶ�ϭϮͬϭϰͬϮϬ�;DĂŶŝĨĞƐƚ�
ϬϭϰϱϲϱϵϬϬ�&>�Ϳ͕�ϭϭͬϬϱͬϮϭ�;DĂŶŝĨĞƐƚ�
Ϭϭϱϳϲϵϱϲϯ�&>�Ϳ�ĂŶĚ�ϬϮͬϬϮͬϮϮ�;DĂŶŝĨĞƐƚ�Ͳ
ϭϱϳϲϵϴϮϱ�&>�Ϳ͘�

^ĞĐƚŝŽŶ�Α�ϲϲϮϲϴ͘ϳ�ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�ƚŚĞ���Z�
ƌĞƋƵŝƌĞƐ�Ă�ŐĞŶĞƌĂƚŽƌ�ŽĨ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ƚŽ�
ĚĞƚĞƌŵŝŶĞ�ŝĨ�ƚŚĞ�ǁĂƐƚĞ�ŚĂƐ�ƚŽ�ďĞ�ƚƌĞĂƚĞĚ�ƚŽ�
ŵĞĞƚ�ĂƉƉůŝĐĂďůĞ�ƚƌĞĂƚŵĞŶƚ�ƐƚĂŶĚĂƌĚƐ�
ďĞĨŽƌĞ�ŝƚ�ĐĂŶ�ďĞ�ůĂŶĚ�ĚŝƐƉŽƐĞĚ�ϰϬ��&Z�Α�
Ϯϲϴ͘ϳ͘�

dŚĞƐĞ�ƉŽƚĞŶƚŝĂů�ǀŝŽůĂƚŝŽŶƐ�ĂƌĞ�Ɛƚŝůů�
ŽƵƚƐƚĂŶĚŝŶŐ͘�

�ŝĞŶŶŝĂů�ZĞƉŽƌƚƐ͗� ϮϬϭϵ�ĂŶĚ�ϮϬϮϭ� ZĞǀŝĞǁĞĚ͘�
�ǆĐĞƉƚŝŽŶ�ZĞƉŽƌƚƐ͗� ϮϬϮϬ�Ͳ�ϮϬϮϯ� EŽƚ�ZĞǀŝĞǁĞĚ͘�
tĞĞŬůǇ�/ŶƐƉĞĐƚŝŽŶƐ͗� ϮϬϮϯ� WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ�ηϭϲ͗�>Y'Ɛ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�

ƚŽ�ĐŽŶĚƵĐƚ�ǁĞĞŬůǇ�ŝŶƐƉĞĐƚŝŽŶƐ�ŽĨ�ƚŚĞŝƌ�
���Ɛ�ĂƐ�ǁĞůů�ĂƐ�ĚŽĐƵŵĞŶƚ�ƚŚĂƚ�ƚŚŽƐĞ�
ǁĞĞŬůǇ�ŝŶƐƉĞĐƚŝŽŶƐ�ǁĞƌĞ�ĐŽŶĚƵĐƚĞĚ͕�ƵŶĚĞƌ�
Z�Z�͘��ƉƉůĞ�ĚŽĞƐ�ŶŽƚ�ĂƉƉĞĂƌ�ƚŽ�ŚĂǀĞ�
ĞŝƚŚĞƌ�ƉĞƌĨŽƌŵĞĚ�ǁĞĞŬůǇ�ŝŶƐƉĞĐƚŝŽŶƐ�Žƌ�
ŵĂŝŶƚĂŝŶĞĚ�ƌĞĐŽƌĚƐ�ĚŽĐƵŵĞŶƚŝŶŐ�ƚŚĂƚ�ƚŚĞ�
ǁĞĞŬůǇ�ŝŶƐƉĞĐƚŝŽŶƐ�ǁĞƌĞ�ƉĞƌĨŽƌŵĞĚ�ŝŶ�
ϮϬϮϯ͘���

�ƉƉůĞ�ŝƐ�ŵŝƐƐŝŶŐ�ϭϱ�ǁĞĞŬůǇ�ŝŶƐƉĞĐƚŝŽŶ�ůŽŐƐ�
ĨŽƌ�ĐĂůĞŶĚĂƌ�ǇĞĂƌ�ϮϬϮϯ͘�^ƉĞĐŝĨŝĐĂůůǇ͕�ƚŚĞ�
ĨĂĐŝůŝƚǇ�ŝƐ�ŵŝƐƐŝŶŐ�ŝŶƐƉĞĐƚŝŽŶ�ůŽŐƐ�ĨŽƌ�ƚŚĞ�
ǁĞĞŬƐ�ŽĨ�ϬϮͬϮϬͬϮϯ͕�ϬϱͬϭϵͬϮϯ͕�ϬϱͬϮϲͬϮϯ͕�
ϬϲͬϬϮͬϮϯ͕�ϬϲͬϬϵͬϮϯ͕�ϬϲͬϭϲͬϮϯ͕�ϬϲͬϮϯͬϮϯ͕�
ϬϲͬϯϬͬϮϯ͕�ϬϳͬϬϳͬϮϯ͕�ϬϳͬϭϰͬϮϯ͕�ϬϳͬϮϭͬϮϯ͕�
ϬϳͬϮϴͬϮϯ͕�ϬϴͬϬϰͬϮϯ͕�ϬϴͬϭϭͬϮϯ͕�ĂŶĚ�
ϬϴͬϭϴͬϮϯ͘�

^ĞĐƚŝŽŶ�Α�ϲϲϮϲϱ͘ϭϳϰ�ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�ƚŚĞ���Z�
ƐƚĂƚĞƐ�ƚŚĂƚ�ƚŚĞ�ŽǁŶĞƌ�Žƌ�ŽƉĞƌĂƚŽƌ�ƐŚĂůů�



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

ŝŶƐƉĞĐƚ�ĂƌĞĂƐ�ƵƐĞĚ�ĨŽƌ�ĐŽŶƚĂŝŶĞƌ�ƐƚŽƌĂŐĞ�Žƌ�
ƚƌĂŶƐĨĞƌ͕�Ăƚ�ůĞĂƐƚ�ǁĞĞŬůǇ͕�ůŽŽŬŝŶŐ�ĨŽƌ�ůĞĂŬŝŶŐ�
ĐŽŶƚĂŝŶĞƌƐ�ĂŶĚ�ĨŽƌ�ĚĞƚĞƌŝŽƌĂƚŝŽŶ�ŽĨ�
ĐŽŶƚĂŝŶĞƌƐ�ĂŶĚ�ƚŚĞ�ĐŽŶƚĂŝŶŵĞŶƚ�ƐǇƐƚĞŵ�
ĐĂƵƐĞĚ�ďǇ�ĐŽƌƌŽƐŝŽŶ�Žƌ�ŽƚŚĞƌ�ĨĂĐƚŽƌƐ�ϰϬ�
�&Z�Α�ϮϲϮ͘ϭϳ;ĂͿ;ϭͿ;ǀͿ͘�

dŚŝƐ�ƉŽƚĞŶƚŝĂů�ǀŝŽůĂƚŝŽŶ�ŝƐ�Ɛƚŝůů�ŽƵƚƐƚĂŶĚŝŶŐ͘�
^ƵďƉĂƌƚ����DŽŶŝƚŽƌŝŶŐ��ƋƵŝƉŵĞŶƚ�
�ĂůŝďƌĂƚŝŽŶƐ͗�

ϮϬϮϬ�Ͳ�ϮϬϮϯ� WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ�ηϭϳ͗��W��ƌĞǀŝĞǁĞĚ�
�ƉƉůĞ͛Ɛ�&ŝĞůĚ�^ĞƌǀŝĐĞ�ZĞƉŽƌƚƐ͕�ŵŽŶŝƚŽƌŝŶŐ�
ĚĂƚĂ�ĂŶĚ�ƚŚĞ�ĨĂĐŝůŝƚǇ͛Ɛ�^ƵďƉĂƌƚƐ����ĂŶĚ����
�ŵŝƐƐŝŽŶƐ�DŽŶŝƚŽƌŝŶŐ�WƌŽĐĞĚƵƌĞƐ͘��ĂƐĞĚ�
ŽŶ��W�͛Ɛ�ƌĞǀŝĞǁ͕��ƉƉůĞ�ĚŝĚ�ŶŽƚ�ƉƌŽƉĞƌůǇ�
ĐĂůŝďƌĂƚĞ�ŝƚƐ��ĂŐůĞ�Ϯ�DƵůƚŝŐĂƐ��ĞƚĞĐƚŽƌ�ǁŝƚŚ�
W/��ƐĞŶƐŽƌ͕�Ă�ƚŽƚĂů�ŽĨ�ϯϰ�ƚŝŵĞƐ�ϯϰ�dŝŵĞƐ�с�
ϰ�dŝŵĞƐ�;ϮϬϮϬͿ�н��ϭϮ�dŝŵĞƐ�;ϮϬϮϭͿ�н�ϭϮ�
dŝŵĞƐ�;ϮϬϮϮͿ�н�ϳ�dŝŵĞƐ�;ϮϬϮϯͿ�ďĞƚǁĞĞŶ�
ϮϬϮϬ�ĂŶĚ�ϮϬϮϯ͘��

�ĞƚǁĞĞŶ�ϬϵͬϬϭͬϮϬ�ĂŶĚ�ϬϳͬϯϭͬϮϯ͕��ƉƉůĞ�
ŽŶůǇ�ĐĂůŝďƌĂƚĞĚ�ŝƚƐ�DƵůƚŝŐĂƐ��ĞƚĞĐƚŽƌ�ŽŶ�
ŽŶĞ�ŽĐĐĂƐŝŽŶ�;ŝ͘Ğ͕͘�ϭϭͬϮϰͬϮϬͿ�ďĞĨŽƌĞ�ƵƐĞ͕�
ŽŶ�ƚŚĞ�ƐĂŵĞ�ĚĂǇ�ŽĨ�ƵƐĞ͕�ǁŚĞŶ�ŵŽŶŝƚŽƌŝŶŐ�
ĨŽƌ�sK��ĞŵŝƐƐŝŽŶƐ�ŽŶƐŝƚĞ͘�^ƉĞĐŝĨŝĐĂůůǇ͕�
�ƉƉůĞ�ĚŽĐƵŵĞŶƚĞĚ�ƚŚĂƚ�ŝƚ�ĐĂůŝďƌĂƚĞĚ�ƚŚĞ�
Z</��ĂŐůĞ�Ϯ�DƵůƚŝŐĂƐ��ĞƚĞĐƚŽƌ�ǁŝƚŚ�W/��
^ĞŶƐŽƌ�ŽŶ�ϬϲͬϮϱͬϭϵ͕�ϭϭͬϮϱͬϭϵ͕�ϬϳͬϬϴͬϮϬ͕�
ϭϭͬϮϰͬϮϬ͕�ϬϲͬϭϳͬϮϭ͕�ϬϳͬϱͬϮϮ͕�ϬϭͬϭϮͬϮϯ͕�
ĂŶĚ�ϬϲͬϮϬͬϮϯ͘�dŚĞ�ŽŶůǇ�ĐĂůŝďƌĂƚŝŽŶ�ĚĂǇ�ƚŚĂƚ�
ŵĂƚĐŚĞƐ�ƚŚĞ�ĚĂǇƐ�ŽĨ�ŵŽŶŝƚŽƌŝŶŐ�ďĞƚǁĞĞŶ�
ϬϵͬϬϭͬϮϬ�ĂŶĚ�ϬϳͬϯϭͬϮϯ�ŝƐ�ƚŚĞ�ĐĂůŝďƌĂƚŝŽŶ�
ƉĞƌĨŽƌŵĞĚ�ŽŶ�ϭϭͬϮϰͬϮϬ͘�&ĂŝůƵƌĞ�ƚŽ�
ĐĂůŝďƌĂƚĞ�Ă�ŵŽŶŝƚŽƌŝŶŐ�ĚĞǀŝĐĞ�ďĞĨŽƌĞ�ƵƐĞ͕�
ŽŶ�ƚŚĞ�ƐĂŵĞ�ĚĂǇ�ŽĨ�ƵƐĞ�ŝƐ�Ă�ƉŽƚĞŶƚŝĂů�
ǀŝŽůĂƚŝŽŶ�ƵŶĚĞƌ�Z�Z�͘��

^ĞĐƚŝŽŶ�Α�ϲϲϮϲϱ͘ϭϬϲϯ;ďͿ;ϯͿ�ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�
ƚŚĞ���Z�ƐƚĂƚĞƐ�ƚŚĂƚ�ůĞĂŬ�ĚĞƚĞĐƚŝŽŶ�
ŵŽŶŝƚŽƌŝŶŐ͕�ĂƐ�ƌĞƋƵŝƌĞĚ�ŝŶ�^ĞĐƚŝŽŶƐ�
ϲϲϮϲϱ͘ϭϬϱϮ�ƚŚƌŽƵŐŚ�ϲϲϮϲϯ͘ϭϬϲϮ͕�ƐŚĂůů�
ĐŽŵƉůǇ�ǁŝƚŚ�ĨŽůůŽǁŝŶŐ�ƌĞƋƵŝƌĞŵĞŶƚƐ͗�
;ϭͿ DŽŶŝƚŽƌŝŶŐ�ƐŚĂůů�ĐŽŵƉůǇ�ǁŝƚŚ

ZĞĨĞƌĞŶĐĞ�DĞƚŚŽĚ�Ϯϭ�ŝŶ�ϰϬ��&Z͕�ƉĂƌƚ
ϲϬ͕�ŝŶĐŽƌƉŽƌĂƚĞĚ�ďǇ�ƌĞĨĞƌĞŶĐĞ�ŝŶ
^ĞĐƚŝŽŶ�ϲϲϮϲϬ͘ϭϭ�ŽĨ�ƚŚŝƐ�ĐŚĂƉƚĞƌ͘

;ϮͿ dŚĞ�ĚĞƚĞĐƚŝŽŶ�ŝŶƐƚƌƵŵĞŶƚ�ƐŚĂůů�ŵĞĞƚ
ƚŚĞ�ƉĞƌĨŽƌŵĂŶĐĞ�ĐƌŝƚĞƌŝĂ�ŽĨ�ZĞĨĞƌĞŶĐĞ
DĞƚŚŽĚ�Ϯϭ͘



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

;ϯͿ dŚĞ�ŝŶƐƚƌƵŵĞŶƚ�ƐŚĂůů�ďĞ�ĐĂůŝďƌĂƚĞĚ
ďĞĨŽƌĞ�ƵƐĞ�ŽŶ�ĞĂĐŚ�ĚĂǇ�ŽĨ�ŝƚƐ�ƵƐĞ�ďǇ
ƚŚĞ�ƉƌŽĐĞĚƵƌĞƐ�ƐƉĞĐŝĨŝĞĚ�ŝŶ�ZĞĨĞƌĞŶĐĞ
DĞƚŚŽĚ�Ϯϭ͘

;ϰͿ �ĂůŝďƌĂƚŝŽŶ�ŐĂƐĞƐ�ƐŚĂůů�ďĞ͗
;�Ϳ �ĞƌŽ�Ăŝƌ�;ůĞƐƐ�ƚŚĂŶ�ϭϬ�ƉƉŵ�ŽĨ

ŚǇĚƌŽĐĂƌďŽŶ�ŝŶ�ĂŝƌͿ͖
;�Ϳ ��ŵŝǆƚƵƌĞ�ŽĨ�ŵĞƚŚĂŶĞ�Žƌ�ŶͲ

ŚĞǆĂŶĞ�ĂŶĚ�Ăŝƌ�Ăƚ�Ă
ĐŽŶĐĞŶƚƌĂƚŝŽŶ�ŽĨ�ĂƉƉƌŽǆŝŵĂƚĞůǇ͕
ďƵƚ�ůĞƐƐ�ƚŚĂŶ͕�ϭϬ͕ϬϬϬ�ƉƉŵ
ŵĞƚŚĂŶĞ�Žƌ�ŶͲŚĞǆĂŶĞ
ϰϬ��&Z�Α�Ϯϲϱ͘ϭϬϲϯ;ďͿ;ϯͿ͘

dŚŝƐ�ƉŽƚĞŶƚŝĂů�ǀŝŽůĂƚŝŽŶ�ŝƐ�Ɛƚŝůů�ŽƵƚƐƚĂŶĚŝŶŐ͘�
^ƵďƉĂƌƚ����DŽŶŝƚŽƌŝŶŐ�ZĞĐŽƌĚƐ͗� ϮϬϮϬ�Ͳ�ϮϬϮϯ� ZĞǀŝĞǁĞĚ͘�
�ĂŝůǇ�dĂŶŬ�/ŶƐƉĞĐƚŝŽŶƐ͗� ϮϬϮϯ� WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ�ηϭϴ͗��W��ƌĞǀŝĞǁĞĚ�ƚŚĞ�

ϮϬϮϯ�ĚĂŝůǇ�ƚĂŶŬ�ŝŶƐƉĞĐƚŝŽŶ�ƌĞĐŽƌĚƐ�ĨŽƌ�
�ƉƉůĞ͛Ɛ�ϭ͕ϳϬϬͲŐĂůůŽŶ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ƚĂŶŬ͘�
�ĂƐĞĚ�ŽŶ�ƚŚĞ�ĚŽĐƵŵĞŶƚƐ�ƐƵďŵŝƚƚĞĚ͕�ƚŚĞ�
ĨĂĐŝůŝƚǇ�ĚŽĞƐŶ͛ƚ�ĂƉƉĞĂƌ�ƚŽ�ŚĂǀĞ�ƉĞƌĨŽƌŵĞĚ�
ĚĂŝůǇ�ŝŶƐƉĞĐƚŝŽŶƐ�ŽĨ��ƉƉůĞ͛Ɛ�ϭ͕ϳϬϬͲŐĂůůŽŶ�
ƐƉĞŶƚ�ƐŽůǀĞŶƚ�ƚĂŶŬ�ĞǀĞƌǇ�ĚĂǇ�ƚŚĂƚ�Z�Z��
ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�;�ϬϬϭ�tĂƐƚĞͿ�ǁĂƐ�ƐƚŽƌĞĚ�
ŝŶ�ƚŚĞ�ƚĂŶŬ͘��ĞƚǁĞĞŶ�ϬϭͬϬϭͬϮϯ�ĂŶĚ�
ϬϴͬϭϴͬϮϯ͕��ƉƉůĞ�ĂƉƉĞĂƌƐ�ŶŽƚ�ƚŽ�ŚĂǀĞ�
ƉĞƌĨŽƌŵĞĚ�ĚĂŝůǇ�ŝŶƐƉĞĐƚŝŽŶƐ�ϰϴ�ƚŝŵĞƐ�ŽǀĞƌ�
ƚŚĞ�ǁĞĞŬĞŶĚ�ŝŶ�ϮϬϮϯ͘��

^ƉĞĐŝĨŝĐĂůůǇ͕�ƚŚĞ�ĨĂĐŝůŝƚǇ�ŝƐ�ŵŝƐƐŝŶŐ�ĚĂŝůǇ�
ŝŶƐƉĞĐƚŝŽŶ�ƌĞĐŽƌĚƐ�ĨŽƌ�ϬϭͬϬϳͬϮϯ͕�ϬϭͬϬϴͬϮϯ͕�
ϬϭͬϭϰͬϮϯ͕�ϬϭͬϭϱͬϮϯ͕�ϬϭͬϮϭͬϮϯ͕�ϬϭͬϮϮͬϮϯ͕�
ϬϮͬϬϰͬϮϯ͕�ϬϮͬϬϱͬϮϯ͕��ϬϮͬϮϱͬϮϯ͕�ϬϮͬϮϲͬϮϯ͕�
ϬϯͬϬϰͬϮϯ͕�ϬϯͬϬϱͬϮϯ͕�ϬϯͬϭϭͬϮϯ͕�ϬϯͬϭϮͬϮϯ͕�
ϬϯͬϭϴͬϮϯ͕�ϬϯͬϭϵͬϮϯ͕�ϬϰͬϬϭͬϮϯ͕�ϬϰͬϬϮͬϮϯ͕�
ϬϰͬϬϴͬϮϯ͕�ϬϰͬϬϵͬϮϯ͕�ϬϰͬϭϱͬϮϯ͕�ϬϰͬϭϲͬϮϯ͕�
ϬϰͬϮϮͬϮϯ͕�ϬϰͬϮϯͬϮϯ͕�ϬϰͬϮϵͬϮϯ͕�ϬϰͬϯϬͬϮϯ͕�
ϬϱͬϭϯͬϮϯ͕�ϬϱͬϭϰͬϮϯ͕�ϬϱͬϮϳͬϮϯ͕�ϬϱͬϮϴͬϮϯ͕��
ϬϲͬϬϯͬϮϯ͕�ϬϲͬϬϰͬϮϯ͕�ϬϲͬϭϬͬϮϯ͕�ϬϲͬϭϭͬϮϯ͕�
ϬϲͬϭϳͬϮϯ͕�ϬϲͬϭϴͬϮϯ͕�ϬϲͬϮϰͬϮϯ͕�ϬϲͬϮϱͬϮϯ͕�
ϬϳͬϬϭͬϮϯ͕�ϬϳͬϬϮͬϮϯ͕�ϬϳͬϬϴͬϮϯ͕�ϬϳͬϬϵͬϮϯ͕�
ϬϳͬϮϮͬϮϯͬ�ϬϳͬϮϯͬϮϯ͕�ϬϳͬϮϵͬϮϯ͕�ϬϳͬϯϬͬϮϯ͕�
ϬϴͬϭϮͬϮϯ͕�ĂŶĚ�ϬϴͬϭϯͬϮϯ͘��

�ĨƚĞƌ�ƚŚĞ�ŝŶƐƉĞĐƚŝŽŶ͕��W��ĚĞƚĞƌŵŝŶĞĚ�ƚŚĂƚ�
�ƉƉůĞ͛Ɛ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ƚĂŶŬ�ƐŚŽƵůĚ�ŚĂǀĞ�
ďĞĞŶ�ƌĞŐƵůĂƚĞĚ�ĂƐ�Ă�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ƵŶŝƚ�
ĂŶĚ�ƚŚĞ�ƐŽůǀĞŶƚƐ�ƌĞŐƵůĂƚĞĚ�ĂƐ�ĂŶ�ŝŐŶŝƚĂďůĞ�



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

ǁĂƐƚĞ�;�ϬϬϭ�tĂƐƚĞͿ�ŝŶ�ϮϬϮϯ�;^ĞĞ�WŽƚĞŶƚŝĂů�
sŝŽůĂƚŝŽŶ�ηϲͿ͘�hŶĚĞƌ�Z�Z�͕�ĚĂŝůǇ�
ŝŶƐƉĞĐƚŝŽŶƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ďĞ�ƉĞƌĨŽƌŵĞĚ�
ŽŶ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ƚĂŶŬƐ�ƐƵďũĞĐƚ�ƚŽ�ƚŚĞ�
^ƵďƉĂƌƚ�:�ƌĞƋƵŝƌĞŵĞŶƚƐ͕�ĂŶǇƚŝŵĞ�Ă�Z�Z��
ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ŝƐ�ďĞŝŶŐ�ĂĐĐƵŵƵůĂƚĞĚ�ŝŶ�Ă�
Z�Z��ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ƚĂŶŬ͕�ŝŶĐůƵĚŝŶŐ�
ǁĞĞŬĞŶĚƐ�ĂŶĚ�ŚŽůŝĚĂǇƐ͘��

^ĞĐƚŝŽŶ�Α�ϲϲϮϲϱ͘ϭϵϱ;ĂͿ�ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�ƚŚĞ�
��Z�ƐƚĂƚĞƐ�ƚŚĂƚ�ƚŚĞ�ŽǁŶĞƌ�Žƌ�ŽƉĞƌĂƚŽƌ�ƐŚĂůů�
ŝŶƐƉĞĐƚ͕�ǁŚĞƌĞ�ƉƌĞƐĞŶƚ͕�Ăƚ�ůĞĂƐƚ�ŽŶĐĞ�ĞĂĐŚ�
ŽƉĞƌĂƚŝŶŐ�ĚĂǇ�ϰϬ��&Z�Α�Ϯϲϱ͘ϭϵϱ;ĂͿ͘�

dŚŝƐ�ƉŽƚĞŶƚŝĂů�ǀŝŽůĂƚŝŽŶ�ŝƐ�Ɛƚŝůů�ŽƵƚƐƚĂŶĚŝŶŐ͘�
^ƵďƉĂƌƚ�����ƉƉůŝĐĂďŝůŝƚǇ͗�

Ͳ ^ƉĞŶƚ�^ŽůǀĞŶƚ�tĂƐƚĞ�dĂŶŬ
;ϭ͕ϳϬϬͲŐĂůůŽŶƐͿ

Ͳ ^ŽůǀĞŶƚ�tĂƐƚĞ�>ŝĨƚ�^ƚĂƚŝŽŶ
;ϲϳͲŐĂůůŽŶƐͿ

ϮϬϮϬ�Ͳ�ϮϬϮϯ� WŽƚĞŶƚŝĂů�sŝŽůĂƚŝŽŶ�ηϭϵ͗��ĨƚĞƌ��W�͛Ɛ�
ŝŶƐƉĞĐƚŝŽŶ͕�ŝƚ�ǁĂƐ�ĚĞƚĞƌŵŝŶĞĚ�ƚŚĂƚ�ƚŚĞ�
ƐŽƵƌĐĞ�ŽĨ�ƚŚĞ�ƐƉĞŶƚ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ĞŶƚĞƌŝŶŐ�
�ƉƉůĞ͛Ɛ�ϭ͕ϳϬϬͲŐĂůůŽŶ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ƚĂŶŬ�ŝƐ�
ĐŚĂƌĂĐƚĞƌŝƐƚŝĐ�ĨŽƌ�ŝŐŶŝƚĂďŝůŝƚǇ�ĂŶĚ�ƐŚŽƵůĚ�ďĞ͕�
Ăƚ�Ă�ŵŝŶŝŵƵŵ͕�ďĞ�ŵĂŶĂŐĞĚ�ĂƐ�Ă��ϬϬϭ�
ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ƐƚƌĞĂŵ�Ăƚ�ƚŚĞ�ƉŽŝŶƚ�ŽĨ�
ŽƌŝŐŝŶĂƚŝŽŶ͘�

�Ɛ�ƐƵĐŚ͕��ƉƉůĞ�ĨĂŝůĞĚ�ƚŽ�ƉƌŽƉĞƌůǇ�ĞǀĂůƵĂƚĞ�
ƚŚĞ�ĨĂĐŝůŝƚǇ͛Ɛ�ƐƉĞŶƚ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ƚĂŶŬ�;^tͲ
dE<ͲϮͿ�ĂŶĚ�ƚŚĞ�ƐŽůǀĞŶƚ�ǁĂƐƚĞ�ůŝĨƚ�ƐƚĂƚŝŽŶ�
;^tͲ>^Ϳ�ƚŽ�ĚĞƚĞƌŵŝŶĞ�ŝĨ�ƚŚĞ�ŚĂǌĂƌĚŽƵƐ�
ǁĂƐƚĞ�ŵĂŶĂŐĞŵĞŶƚ�ƵŶŝƚƐ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ƚŚĞ�
Z�Z��Ăŝƌ�ĞŵŝƐƐŝŽŶ�ƐƚĂŶĚĂƌĚƐ�ƵŶĚĞƌ�Z�Z�͘��

^ĞĐƚŝŽŶ�Α�ϲϲϮϲϱ͘ϭϬϴϯ;ďͿ�ŽĨ�dŝƚůĞ�ϮϮ�ŽĨ�ƚŚĞ�
��Z�ƐƚĂƚĞƐ�ƚŚĂƚ�ƚŚĞ�ŽǁŶĞƌ�Žƌ�ŽƉĞƌĂƚŽƌ�ƐŚĂůů�
ĐŽŶƚƌŽů�Ăŝƌ�ƉŽůůƵƚĂŶƚ�ĞŵŝƐƐŝŽŶƐ�ĨƌŽŵ�ĞĂĐŚ�
ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�ŵĂŶĂŐĞŵĞŶƚ�ƵŶŝƚ�ŝŶ�
ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƐƚĂŶĚĂƌĚƐ�ƐƉĞĐŝĨŝĞĚ�ŝŶ�
ƐĞĐƚŝŽŶƐ�ϲϲϮϲϱ͘ϭϬϴϱ�ƚŚƌŽƵŐŚ�ϲϲϮϲϱ͘ϭϬϴϴ�
ĂƐ�ĂƉƉůŝĐĂďůĞ�ƚŽ�ƚŚĞ�ŚĂǌĂƌĚŽƵƐ�ǁĂƐƚĞ�
ŵĂŶĂŐĞŵĞŶƚ�ƵŶŝƚ͕�ĞǆĐĞƉƚ�ĂƐ�ƉƌŽǀŝĚĞĚ�ĨŽƌ�
ŝŶ�ƐƵďƐĞĐƚŝŽŶ�;ĐͿ�ŽĨ�ƚŚŝƐ�ƐĞĐƚŝŽŶ�ϰϬ��&Z�Α�
Ϯϲϱ͘ϭϬϴϯ;ďͿ͘�

dŚŝƐ�ƉŽƚĞŶƚŝĂů�ǀŝŽůĂƚŝŽŶ�ŝƐ�Ɛƚŝůů�ŽƵƚƐƚĂŶĚŝŶŐ͘�
�ŵƉůŽǇĞĞ�dƌĂŝŶŝŶŐ�ZĞĐŽƌĚƐ͗�

Ͳ �ůůĂŶ�^ŚĞƌůŽĐŬ
Ͳ �ĞŵŽŶƚĞ�ZŽƐĞ
Ͳ ^ĂŵĞĞŝ��ů�<ŚĂĨĂũŝ

ϮϬϮϭ�Ͳ�ϮϬϮϯ� ZĞǀŝĞǁĞĚ͘�



�ƉƉůĞ͕ /ŶĐ͘
ϬϴͬϭϳͬϮϬϮϯ͕�ϬϴͬϭϴͬϮϬϮϯ�ĂŶĚ�ϬϭͬϭϲͬϮϬϮϰ�

�ŽŶƐŽůŝĚĂƚĞĚ��ŵĞƌŐĞŶĐǇ�
ZĞƐƉŽŶƐĞͬ�ŽŶƚŝŶŐĞŶĐǇ�WůĂŶ͗�

ϬϭͬϮϭͬϮϮ ZĞǀŝĞǁĞĚ͘

^Ɖŝůů�ZĞƉŽƌƚƐ͗� ϮϬϮϬ�Ͳ�ϮϬϮϯ� EŽƚ��ƉƉůŝĐĂďůĞ͘�
^ĂŶ�:ŽƐĞͲ^ĂŶƚĂ��ůĂƌĂ�ZĞŐŝŽŶĂů�
tĂƐƚĞǁĂƚĞƌ�&ĂĐŝůŝƚǇ�/ŶĚƵƐƚƌŝĂů�
tĂƐƚĞǁĂƚĞƌ��ŝƐĐŚĂƌŐĞ�WĞƌŵŝƚ͗�

Ͳ WĞƌŵŝƚ�EŽ͘�^�Ͳϰϲϭ�

ϭϭͬϮϬͬϮϬ�ʹ�ϭϭͬϭϵͬϮϱ� ZĞǀŝĞǁĞĚ͘�

�ĂǇ��ƌĞĂ��ŝƌ�YƵĂůŝƚǇ�DĂŶĂŐĞŵĞŶƚ�
�ŝƐƚƌŝĐƚ�ʹ�WĞƌŵŝƚ�ƚŽ�KƉĞƌĂƚĞ͗�

Ͳ �ŝƌ�WĞƌŵŝƚ�EŽ͘�ϮϮϴϯϵ

ϬϱͬϬϲͬϮϯ�ʹ�ϬϱͬϬϭͬϮϰ� ZĞǀŝĞǁĞĚ͘�

�ůŽƐŝŶŐ��ŽŶĨĞƌĞŶĐĞ�

KŶ��ƵŐƵƐƚ�ϭϳ͕�ϮϬϮϯ͕��ƵŐƵƐƚ�ϭϴ͕�ϮϬϮϯ�ĂŶĚ�:ĂŶƵĂƌǇ�ϭϲ͕�ϮϬϮϰ͕��ƉƉůĞ͛Ɛ�ƌĞƉƌĞƐĞŶƚĂƚŝǀĞƐ�
ƉĂƌƚŝĐŝƉĂƚĞĚ�ŝŶ��ůŽƐŝŶŐ��ŽŶĨĞƌĞŶĐĞƐ�ǁŝƚŚ��W��ZĞŐŝŽŶ�ϵ͘�dŚĞ��W��ŝŶƐƉĞĐƚŽƌƐ�ƌĞǀŝĞǁĞĚ�ƚŚĞ�
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Region 9 Enforcement and Compliance Assurance Division 
RCRA INSPECTION REPORT PHOTOGRAPH LOG

Apple, Inc. –  08/17/2023, 08/18/2023 and 01/16/2024 

Photograph 1a (P8170006.JPG - 08/17/23): A photo of nineteen 5-gallon containers of 
corrosive waste in Apple’s Building 1 East, Compartment 1 Indoor CAA Shed (The 
Bunker Area). Two containers were unlabeled and undated, eleven of the container labels 
were not clearly visible, and one container was stored on-site for more than 90-days.  

Photograph 1b (P8180009.JPG - 08/18/23): A photo of the two unlabeled and undated 
containers with new RCRA hazardous waste labels placed on them. The Accumulation 
State Dates (ASDs) on the containers were dated 08/17/23. 
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Photograph 1c (P8180010.JPG - 08/18/23): A close-up photo of a 5-gallon container of 
corrosive liquids in Apple’s Bunker. The container was marked “XXXXXXX” and the 
ASD on the container was 03/02/23. The correct name was later determined to be 
“XXXXXXX.” 

Photograph 2a (P8170013JPG - 08/17/23): A photo of an open 5-gallon container of 
“Adhesive Liquids and Tape” waste in Apple’s Bunker Area. The lid of the container 
was not secured, and the waste was being managed as non-RCRA hazardous waste. 
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Photograph 2b (P8170014.JPG - 08/17/23): A close-up photo of the hazardous waste 
label on the 5-gallon container of “Adhesive Liquids and Tape” waste in Apple’s Bunker 
Area. The ASD on the label was documented as 07/22/23. 

Photograph 2c (P8180013.JPG - 08/18/23): A close-up photo of the closed 5-gallon 
container of “Adhesive Liquids and Tape” waste in Apple’s Bunker Area. The container 
was closed on 08/18/23. 
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Photograph 3a (P8170015.JPG - 08/17/23): A photo of a 5-gallon container of “Silicone” 
waste in Apple’s Bunker Area. The container was closed but had an ASD of 03/16/22, 
more than 90-days from the date of EPA’s inspection. This waste was regulated as a non-
RCRA hazardous waste.

Photograph 4a (P8170016.JPG - 08/17/23): A photo of several containers of expired 
chemicals on the floor of Apple’s Bunker Area. According to the facility representative, 
the containers were placed in the Bunker Area that morning and hadn’t been properly 
labeled with a hazardous waste label or dated, prior to EPA’s arrival. 
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Photograph 5a (P8170020.JPG - 08/17/23): A photo of an open 55-gallon container of 
“Mega Posit” in Apple’s Bunker Area. At the time of the inspection, the cap was laying 
on top of the opening of the container (not as depicted here). According to Apple, the 
container was left opened in order to prevent the container from expanding and bulging. 

 
Photograph 5b (P8170021.JPG - 08/17/23): A close-up photo of the label on the open 
55-gallon container of “Mega Posit” waste in Apple’s Bunker Area. The label was
starting to peel off of the container while inside the Bunker Area.
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Photograph 5c (P8180012.JPG - 08/18/23): A photo of the cap placed back on the 
container, officially closing the container. This container was documented as closed on 
08/18/23. 

Photograph 6a (P8170051.JPG - 08/17/23): A photo of Apple’s 1,700-gallon stainless-
steel hazardous waste tank. The tank was marked with the words, “Hazardous Waste” 
and used for the accumulation of spent solvent waste. At the time of the inspection, the 
solvents were being managed as California Only Waste. 
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Photograph 6b (P8170052.JPG - 08/17/23): A photo of The hazardous waste label on 
the 1,700-gallon solvent waste tank in the Bunker Area. At the time of the inspection, the 
waste was marked as “Water with Solvents” and managed as California Only Waste. 

Photograph 7a (P8170062.JPG - 08/17/23): A photo of a 55-gallon container filled with 
“Activated Carbon” and located on the roof of Building 1. This drum is used to capture 
the VOC emissions from Apple’s 1,700-gallon spent solvent waste tank. The container 
was not labeled or identified in Apple’s air permit or their RCRA tank assessment. 
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Photograph 7b (P8170061.JPG - 08/17/23): A photo of three vents connected to 
Apple’s 55-gallon container filled with “Activated Carbon”. The two vents on the left are 
emergency vents for the double-walled tank. The vent on the right is the main vent. 

Photograph 8a (IMG_5542.JPG - 01/16/24): A photo of Tool 8-01C in XXX XXXX - 
XXXXX X of Apple’s XXXXXXX Area. The tool utilizes three chemicals that once 
spent are managed as a flammable waste (D001 Waste) onsite. 
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Photograph 9a (IMG_5554.JPG - 01/16/24): A close-up photo of the two chemicals 
that are used in Tool 8-112 located in XXX XXXX – XXX X Area. The label identifies 
that there is one solvent and one corrosive chemical being used in this tool when in 
operation. 

Photograph 9b (IMG_5555.JPG - 01/16/24): A photo of the solvent and water baths 
inside of Tool 8-112 located in XXX XXXX – XXX X Area. 
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  Photograph 9c (IMG_5556.JPG - 01/16/24): A close-up photo of the three chemicals 
that are used in Tool 6-51 located in XXX XXXX – XXX X Area. The label identifies 
that there are two solvents and one corrosive chemical being used in this tool when in 
operation. 

Photograph 9d (IMG_5557.JPG - 01/16/24): A photo of the solvent and water baths 
inside Tool 6-15 located in XXX XXXX – XXX X Area. 
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Photograph 10a (IMG_5565.JPG - 01/16/24): A close-up photo of the four chemicals 
that are used in Tool 8-133 located in the XXX XXXX Area. The label identifies that 
there are two solvents and two corrosive chemicals being used in this tool when in 
operation. 

Photograph 10b (IMG_5567.JPG - 01/16/24): A close-up photo of two chemicals 
posted on a sign near Tool 8-134 located in the XXX XXXX Area. The label identifies 
that there are two solvent chemicals being used in this tool when in operation. 
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Photograph 10c (IMG_5568.JPG - 01/16/24): A close-up photo of three chemicals 
posted on a sign near the 8-29 XXXX XXX XXXXXX located in the XXX XXXX Area. 
The label identifies that there is one solvent and two corrosive chemicals being used in 
this tool when in operation. 

Photograph 11a (IMG_5548.JPG - 01/16/24): A photo of Apple’s solvent waste vent in 
the XXX XXXX XXXXX X Area of the facility’s XXXXXXX Area connecting to 
Apple’s solvent exhaust piping system. The solvent waste vent connects to piping on 
each of the 5-gallon carboy containers located in the grated floor in the room. 
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Photograph 11b (IMG_5589.JPG - 01/16/24): A photo of Apple’s solvent exhaust 
system on the right (XXXXX X) emerging from the ceiling in the XXXXXXX Area and 
connecting to the larger exhaust system piping on the roof. The “Activated Carbon” box 
for XXXXX X is located on the left side of the photo, which is used to vent VOCs. 

Photograph 11c (IMG_5591.JPG - 01/16/24): A photo of Apple’s solvent exhaust 
piping connecting to one of the main general exhaust systems on the roof of Building 
1. The general exhaust system vents the air directly to the atmosphere.
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Photograph 12a (IMG_5592.JPG - 01/16/24): A photo of eleven 5-gallon containers of 
corrosive waste (D002 Waste) in Apple’s Bunker Area. The labels on three of the eleven 
5-gallon containers were not clearly visible for inspection, without physically moving
each of the containers.

Photograph 12b (IMG_5603.JPG - 01/16/24): A close-up photo of Apple’s 5-gallon 
container of “XX-XXXX” waste. This waste is managed as a corrosive waste (D002 
Waste) and has an accumulation start date of 01/09/24. 
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Photograph 13a (IMG_5594.JPG - 01/16/24): A photo of twelve 5-gallon containers of 
mixed solvent waste in Apple’s Bunker Area. The labels on eight of the twelve 
containers were not clearly visible during the inspection. The waste from these containers 
were accumulated upstream in Apple’s XXXXXXX Area. 

Photograph 13b (IMG_5598.JPG - 01/16/24): A photo of one 5-gallon container of 
mixed solvents in Apple’s Bunker Area. The container is marked as a flammable waste 
(D001 Waste) and has an accumulation state date of 01/16/24. 
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Photograph 13c (IMG_5600.JPG  - 01/16/24): Another photo of a 5-gallon container of 
mixed solvent waste in Apple’s Bunker Area. The container is marked as a flammable 
waste (D001 Waste) and has an accumulation state date of 01/11/24. 




